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Τ 
 

ΝЮ ĤƚƣƖċĦƣ 

[ƖŸůШΞΜΞΜШƣŸШΞΜΞΠЯШƽĲШĦŸŰƣŔŰƨĲĬШŔůƓũĲůĲŰƣŔŰŊШċШũċƖŊĲрƚĦċũĲЯШŰŸŰрŔŰƻċƚŔƻĲШŔŰƣĲŊƖċƣĲĬШ

ůŸŰŔƣŸƖŔŰŊШƓƖŸŊƖċůШƣŸШċƚƚĲƚƚШƣőĲШĬĲůŸŊƖċƓőŔĦЯШŊĲŰĲƣŔĦЯШċŰĬШĲĦŸũŸŊŔĦċũШƚƣċƣƨƚШŸŉШƣőĲШ

fĤĲƖŔċŰШƽŸũŉШƓŸƓƨũċƣŔŸŰШƚŸƨƣőШŸŉШƣőĲШ?ŸƨƖŸШÅŔƻĲƖШċŰĬШĲƻċũƨċƣĲШƣőĲШĲǭĲĦƣƚШŸŉШƣőĲШxf[EШìŸũ[ũƨǂШ

ƓƖŸŢĲĦƣШĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚЮШÑőĲШƖĲƚƨũƣƚШĦŸŰǯƖůШƣőĲШƚƨĦĦĲƚƚШŸŉШƣőĲШůŸŰŔƣŸƖŔŰŊШċƓƓƖŸċĦőЯШ

ċũƣőŸƨŊőШŊċƣőĲƖŔŰŊШĬċƣċШƖĲůċŔŰƚШĦőċũũĲŰŊŔŰŊЯШƓċƖƣŔĦƨũċƖũǃШŔŰШƖĲŊŔŸŰƚШƽŔƣőШĲǂƣƖĲůĲũǃШũŸƽШƽŸũŉШ

ċĤƨŰĬċŰĦĲЮШxċƽШĦőċŰŊĲƚШƖĲũċƣĲĬШƣŸШĬċůċŊĲШĦŸůƓĲŰƚċƣŔŸŰШĦŸƨũĬШőċƻĲШċǭĲĦƣĲĬШŉŸƖĲŰƚŔĦШ

ċŰċũǃƚŔƚШƚċůƓũĲШƚŔǍĲШċŰĬШƽŸũŉШĬĲƣĲĦƣŔŸŰЮШ§ƨƖШǯŰĬŔŰŊƚШŔŰĬŔĦċƣĲШċŰШŔŰĦƖĲċƚŔŰŊũǃШƓƖĲĦċƖŔŸƨƚШ

ƽŸũŉШƚƣċƣƨƚЯШƽŔƣőШċШĬĲĦƖĲċƚĲĬШĦŸŰǯƖůĲĬШƽŸũŉШƖċŰŊĲШŉƖŸůШΞΜΝΦШƣŸШΞΜΞΠЮШũƚŸЯШĦŸŰǯƖůĲĬШ

ƖĲƓƖŸĬƨĦƣŔŸŰШĲƻĲŰƣƚШƚőŸƽĲĬШƣőĲШƚċůĲШŰĲŊċƣŔƻĲШƣƖĲŰĬЮШEƻŔĬĲŰĦĲШƚƨŊŊĲƚƣƚШƣőċƣШĦŸŰŰĲĦƣŔƻŔƣǃШ

ũĲƻĲũƚШƻċƖŔĲĬШƽŔƣőШĦŸƻĲƖĲĬШĬŔƚƣċŰĦĲШċŰĬШũŸĦċƣŔŸŰЮШfƣШƽċƚШőŔŊőĲƖШŔŰШƣőĲШĦĲŰƣƖċũШƖĲŊŔŸŰШ

ыĦŸůƓƖŔƚĲĬШĤǃШxĲŸůŔũЯШxċƓċШċŰĬШÑƖċŰĦŸƚŸШƓċĦťƚьЯШċŰĬШũŸƽĲƖШŔŰШƣőĲШƽĲƚƣĲƖŰШы ƖċĬċШċŰĬШ

~ŸŰƣĲůƨƖŸШƓċĦťƚьШ ċŰĬШ ĲċƚƣĲƖŰШ ċƖĲċƚШ ы ũůĲŔĬċоĤŸƖĬĲƖьЮШ~ŸƖĲŸƻĲƖЯШ ũŸŰŊШ ĬŔƚƣċŰĦĲШ

ĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШůŸƻĲůĲŰƣƚШƽĲƖĲШŰŸƣШĬĲƣĲĦƣĲĬШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШƣŔůĲŉƖċůĲЮШcŸƽĲƻĲƖЯШƣőĲШ

ĬĲƣĲĦƣŔŸŰШŸŉШǯƖƚƣрŊĲŰĲƖċƣŔŸŰШůŔŊƖċŰƣƚЯШĲƻĲŰШŔŉШũŸƽЯШƚƨŊŊĲƚƣƚШƓŸƣĲŰƣŔċũШŉŸƖШĦŸŰŰĲĦƣŔƻŔƣǃШ

ċůŸŰŊШƖĲŊŔŸŰƚШċŰĬШƓŸƚƚŔĤũǃШƽŔƣőШƽŸũŉШƓŸƓƨũċƣŔŸŰƚШŔŰШÉƓċŔŰЮШÅĲŊċƖĬŔŰŊШŉĲĲĬŔŰŊШĲĦŸũŸŊǃЯШċШ

ƚũŔŊőƣШŔŰĦƖĲċƚĲШŔŰШƽŔũĬШƓƖĲǃШĬĲƓƖĲĬċƣŔŸŰШƽċƚШƖĲŊŔƚƣĲƖĲĬЯШǃĲƣШƣőĲШƽŸũŉШƓŸƓƨũċƣŔŸŰШƚƣŔũũШƚőŸƽƚШ

ċШőŔŊőШĬĲƓĲŰĬĲŰĦĲШŸŰШőƨůċŰШċĦƣŔƻŔƣǃЮШÉƨƓƓŸƖƣĲĬШĤǃШǯŰĲрƚĦċũĲШőċĤŔƣċƣШůŸĬĲũũŔŰŊЯШƽĲШ

ŔĬĲŰƣŔŉǃШƓƖċĦƣŔĦċũШĦŸŰƚĲƖƻċƣŔŸŰШƣċƚťƚШƣőċƣШƚőŸƨũĬШĤĲШŔůƓũĲůĲŰƣĲĬШƣŸŊĲƣőĲƖШƽŔƣőШƣőĲШƓƖŸŢĲĦƣƚШ

ċŰĬШƓċƖƣŰĲƖƚѣШĤƖŸċĬĲƖШĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚЮШìĲШċũƚŸШƖĲĦŸůůĲŰĬШƣőĲШĦŸŰƣŔŰƨŔƣǃШŸŉШƣőĲШ

ůŸŰŔƣŸƖŔŰŊШƓƖŸŊƖċůШƣŸШƚƨƓƓŸƖƣШƣőŔƚШƓŸƓƨũċƣŔŸŰќƚШƖĲĦŸƻĲƖǃШċĦƣŔŸŰƚШĦũŸƚĲũǃЮШ 
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Φ 
 

ΞЮ fŰƣƖŸĬƨĦƣŔŸŰ 

ΞЮΝ [ƖċůĲƽŸƖť 

ĦƣŔŸŰШ ?ΝШ ŸƻĲƖċũũШ ŊŸċũШ ƽċƚШ ƣŸШ ĲƚƣċĤũŔƚőШ ċШ ĦŸůƓċƖŔƚŸŰШ ƽŔƣőШƣőĲШ ƖĲŉĲƖĲŰĦĲШ ƚŔƣƨċƣŔŸŰЯШ

ĲƚƣċĤũŔƚőĲĬШŔŰШЮΟЯШƣőƖŸƨŊőШċШƚǃƚƣĲůċƣŔĦШƚƨƖƻĲǃЯШŰċůĲũǃа 

¶ ~ŔŰŔůƨůШƓŸƓƨũċƣŔŸŰШƚŔǍĲб 

¶ 7ƖĲĲĬŔŰŊШƚƨĦĦĲƚƚб 

¶ ~ŸƖƣċũŔƣǃб 

¶ ÉĲǂрƖċƣŔŸƚб 

¶ [ĲĲĬŔŰŊШĲĦŸũŸŊǃб 

¶ ÅĲŰĬĲǍцƻŸƨƚШƚŔƣĲƚШǯĬĲũŔƣǃб 

¶ ]ĲŰĲШǰŸƽЮ 

 ŸŰĲƣőĲũĲƚƚЯШŊŔƻĲŰШƣőċƣШƣőĲШƽŸũŉШƓŸƓƨũċƣŔŸŰШƚŸƨƣőШŸŉШ?ŸƨƖŸШŔƚШƚŸШƓƖĲĦċƖŔŸƨƚЯШƣŸШĲŰƚƨƖĲШƣőċƣШ

ŰŸШĬċƣċШƽċƚШĬŔƚĦċƖĬĲĬШƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣШƣŔůĲũŔŰĲЯШċŰШŸƓƓŸƖƣƨŰŔƚƣŔĦШƚƨƖƻĲǃШƣŸŸťШƓũċĦĲШ

ŔůůĲĬŔċƣĲũǃШċŉƣĲƖШƣőĲШĲŰĬШŸŉШ ĦƣŔŸŰШ ΟШы[ŔŊƨƖĲШШΝьЮ 

ΞЮΞ ÂƖŸŢĲĦƣШƖĲċ 

ÑőĲШƚƣƨĬǃШċƖĲċШŔƚШŔŰШĦĲŰƣƖċũШÂŸƖƣƨŊċũЯШĲŰĦŸůƓċƚƚŔŰŊШΟШ ÖÑÉШfffШċƖĲċƚаШ ƻĲŔƖŸЯШéŔƚĲƨр?ġŸШ

xċŉƑĲƚЯШċŰĬШ7ĲŔƖċШĲШÉĲƖƖċШĬċШEƚƣƖĲŶċЮШÑőĲШƣŸƣċũШċƖĲċШŸŉШċƓƓƖŸǂŔůċƣĲũǃШΦЮΜΜΜШťůΞШŔŰĦũƨĬĲƚШШШΤШ

 ċƣƨƖċШΞΜΜΜШŰĲƣƽŸƖťШƚŔƣĲƚШы[ŔŊƨƖĲШШΞьЮ 

[ŔŊƨƖĲЮЮΤЮцЮ~ŸŰŔƣŸƖŔŰŊЮ ĦƣŔŸŰƚЮċũŸŰŊЮƣőĲЮƓƖŸŢĲĦƣѩƚЮƣŔůĲũŔŰĲд 
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[ŔŊƨƖĲЮЮΥЮцЮÉƓċƣŔċũЮŸƻĲƖƻŔĲƽЮŸŉЮƣőĲЮƓƖŸŢĲĦƣЮċƖĲċд[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΤд 

ÑőĲШċƖĲċШőċƚШĬŔƻĲƖƚĲШŰċƣƨƖċũШċŰĬШƚŸĦŔŸĲĦŸŰŸůŔĦШŉĲċƣƨƖĲƚЮШ ũƣőŸƨŊőШƣőĲШŸƻĲƖċũũШőƨůċŰШ

ƓŸƓƨũċƣŔŸŰШĬĲŰƚŔƣǃШŔƚШũŸƽШċƣШΡΝЮΡΦШŔŰőċĤŔƣċŰƣƚШƓĲƖШƚƕƨċƖĲШťŔũŸůĲƣƖĲЯШŔƣШƻċƖŔĲƚШƚŔŊŰŔǯĦċŰƣũǃШ

ċůŸŰŊШůƨŰŔĦŔƓċũŔƣŔĲƚШыƚƣċŰĬċƖĬШĬĲƻŔċƣŔŸŰӀΠΟЮΜΝбШůċǂŔůƨůӀΝΦΞЮΝбШůŔŰŔůƨůӀΝΝЮΟьШыf EЯШ

ΞΜΝΤьЮШÑőĲШƖŸċĬШŰĲƣƽŸƖťШĬĲŰƚŔƣǃШŔƚШċƓƓƖŸǂŔůċƣĲũǃШΜЮΝΡШťůоťůΞШċŰĬШŔŰĦũƨĬĲƚШƣőƖĲĲШůċŢŸƖШ

őŔŊőƽċǃƚаШ ΞΡЯШ ΞΠЯШċŰĬШfÂΞЮШÑőĲШũċŰĬƚĦċƓĲШƻċƖŔĲƚШŉƖŸůШůŸƨŰƣċŔŰŸƨƚШċƖĲċƚЯШƚƨĦőШċƚШÉĲƖƖċШ

ĬċШEƚƣƖĲũċЯШÉĲƖƖċШĬċШ ƖċĬċЯШċŰĬШÉĲƖƖċШĬĲШ~ŸŰƣĲůƨƖŸЯШƣŸШőŔũũǃШũċŰĬƚĦċƓĲƚШŔŰШƣőĲШĦĲŰƣƖċũШċŰĬШ

ƚŸƨƣőĲċƚƣШƚĲĦƣŔŸŰƚШċŰĬШƓũċƣĲċƨШċƖĲċƚШƽŔƣőШĬĲĲƓШƖŔƻĲƖШƻċũũĲǃƚШċũŸŰŊШƣőĲШĤŸƖĬĲƖШƽŔƣőШÉƓċŔŰШ

ы[ŔŊƨƖĲШШΟьЮШÑőĲШőƨƚĤċŰĬƖǃШƚǃƚƣĲůƚШŔŰШƣőĲШƖĲŊŔŸŰШƖĲǰĲĦƣШƣőŔƚШĬŔƻĲƖƚŔƣǃЯШƽŔƣőШċŰШċŰĦŔĲŰƣШŊŸċƣр

őĲƖĬŔŰŊШĦŸůůƨŰŔƣǃШƚǃƚƣĲůШŔŰШƣőĲШ ƖċĬċШƓċĦťШƣĲƖƖŔƣŸƖǃЮШ ƣШƣőĲШƚċůĲШƣŔůĲЯШŉƖĲĲрƖċŰŊĲШĦċƣƣũĲШШ

őċƻĲШƖĲƓũċĦĲĬШŉŸƖůĲƖШƚőĲĲƓШőĲƖĬƚШŰĲċƖШƣőĲШÉƓċŰŔƚőШĤŸƖĬĲƖЮ 
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ΝΝ 
 

 

[ŔŊƨƖĲЮЮΦЮцЮEũĲƻċƣŔŸŰеЮƖŔƻĲƖƚеЮċŰĬЮƚƣƖĲċůƚЮŸŉЮƣőĲЮƓƖŸŢĲĦƣЮċƖĲċдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΥд 
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΟ 
 

ΟЮ ~ĲƣőŸĬƚ 

ΟЮΝ ÉĲƣƣŔŰŊШƨƓШĦŸũũċĤŸƖċƣŔŸŰƚШƽŔƣőШůŸŰŔƣŸƖŔŰŊШƓċƖƣŰĲƖƚ 

ШfŰШƣőĲШƚĦŸƓĲШŸŉШƣőĲШƓƖŸŢĲĦƣЯШċШƓƖŸƣŸĦŸũШƽċƚШĲƚƣċĤũŔƚőĲĬШƽŔƣőШŔŰƚƣŔƣƨƣŔŸŰƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШ

ŸŰŊŸŔŰŊШ ċŰĬШ ũŸŰŊрƣĲƖůШ ƽŸũŉШ ůŸŰŔƣŸƖŔŰŊШ ŔŰŔƣŔċƣŔƻĲƚЯШ ŰċůĲũǃШ 9cxfШ ы ƚƚŸĦŔċĩġŸШ ƓċƖċШ

9ŸŰƚĲƖƻċĩġŸШ ĬŸШ cċĤŔƣċƣШ ĬŸШ xŸĤŸШ fĤĳƖŔĦŸьШ ċŰĬШĲċĦőШ ŸŉШ ŔƣƚШ ůŸŰŔƣŸƖŔŰŊШǯĲũĬШ ƣĲċůƚШтШ

ÖŰŔƻĲƖƚŔĬċĬĲШĬĲШ ƻĲŔƖŸШċŰĬШ9f7f§ЮШÖŰŔƻĲƖƚŔĬċĬĲШĬĲШ ƻĲŔƖŸШŔƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШůŸŰŔƣŸƖŔŰŊШ

ƖċĬċШċŰĬШ~ŸŰƣĲůƨƖŸШƓċĦťƚЯШƽőŔũĲШ9f7f§ќƚШƽŸƖťШŔƚШŉŸĦƨƚĲĬШŸŰШxĲŸůŔũЯШxċƓċШċŰĬШÑƖċŰĦŸƚŸЮШ

ìŔƣőŔŰШƣőŔƚШŉƖċůĲƽŸƖťЯШĤŸƣőШƣĲċůƚШƚőċƖĲĬШĬċƣċШŸŰШƽŸũŉШƓƖĲƚĲŰĦĲШċŰĬШĤƖĲĲĬŔŰŊШŸĦĦƨƖƖĲŰĦĲЮШ

òĲċƖũǃШ ƽŸũŉШ ůŸŰŔƣŸƖŔŰŊШ ƖĲƓŸƖƣƚШ ƽĲƖĲШ ċŰċũǃƚĲĬШƣŸШĲǂƣƖċĦƣШ ĬċƣċШ ƖĲŊċƖĬŔŰŊШ ĦŸŰŰĲĦƣŔƻŔƣǃЯШ

ůŸƖƣċũŔƣǃЯШ ċŰĬШ ƓŸƓƨũċƣŔŸŰШ ƣƖĲŰĬЯШ ƽőŔĦőШ ċƖĲШ ƓƖĲƚĲŰƣĲĬШ ŔŰШ ƣőĲШ ŉŸũũŸƽŔŰŊШ ƚĲĦƣŔŸŰƚЮШ

9ŸũũċĤŸƖċƣŔŸŰШƽŔƣőШ 9cxfШċƻŸŔĬĲĬШƣőĲШĬƨƓũŔĦċƣŔŸŰШŸŉШĲǭŸƖƣƚШċŰĬШůċǂŔůŔǍĲĬШƣőĲШċůŸƨŰƣШŸŉШ

ŔŰŉŸƖůċƣŔŸŰШŸĤƣċŔŰĲĬШċŰĬШƣőĲШĲǭŔĦŔĲŰĦǃШŔŰШƣőĲШċũũŸĦċƣŔŸŰШŸŉШxf[EШìŸũ[ũƨǂШƖĲƚŸƨƖĦĲƚЮ 

~ŸƖĲŸƻĲƖЯШ ċШ ĦŸũũċĤŸƖċƣŔŸŰШ ƓƖŸƣŸĦŸũШ ƽċƚШ ĲƚƣċĤũŔƚőĲĬШ ƽŔƣőШ Å9 ЯШ ƣőĲШ ĦŸŰƚƨũƣċŰĦǃШ

ƖĲƚƓŸŰƚŔĤũĲШŉŸƖШůŸŰŔƣŸƖŔŰŊШƣőĲШ9ĲŰƣƖĲШċŰĬШEċƚƣШŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċШĬƨƖŔŰŊШƣőĲШ ċƣŔŸŰċũШìŸũŉШ

ÉƨƖƻĲǃШы ìÉьЯШƓƖŸůŸƣĲĬШĤǃШfŰƚƣŔƣƨƣŸШĬĲШ9ŸŰƚĲƖƻċĩġŸШĬċШ ċƣƨƖĲǍċШĲШĬċƚШ[ũŸƖĲƚƣċƚШыf9 [ьШŔŰШ

ΞΜΝΦЯШΞΜΞΜШċŰĬШΞΜΞΝЮШ§ŰШƣőĲШƚĦŸƓĲШŸŉШƣőŔƚШĦŸũũċĤŸƖċƣŔŸŰШĤŸƣőШƣĲċůƚШы Å9 ШċŰĬШìŸũ[ũƨǂьШ

ƚőċƖĲĬШŔŰŉŸƖůċƣŔŸŰШċŰĬШƚċůƓũĲƚШŉŸƖШŊĲŰĲƣŔĦШċŰċũǃƚŔƚЮШÑőĲƚĲШƖĲƚƨũƣƚШċƖĲШƓƖĲƚĲŰƣĲĬШƣŸŊĲƣőĲƖШ

ƽŔƣőШƣőĲШŸŰĲƚШĦŸũũĲĦƣĲĬШĤǃШƣőĲШxf[EШìŸũ[ũƨǂЮШ ìÉШƖĲƚƨũƣƚШƽĲƖĲШƖĲƕƨĲƚƣĲĬШƣŸШf9 [ШċŰĬШċƖĲШ

ċũƚŸШƓƖĲƚĲŰƣĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣЮ 

[ŔŰċũũǃЯШċШĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШƣőĲШċƨƣŸŰŸůŸƨƚШŊŸƻĲƖŰůĲŰƣШsƨŰƣċШĬĲШ9ċƚƣŔũũċШǃШxĲŹŰШŔŰШÉƓċŔŰШ

ċũũŸƽĲĬШƣőĲШċŰċũǃƚŔƚШŸŉШƣƖċŰƚĤŸƨŰĬċƖǃШƚċůƓũĲƚЯШƣŸШċŰċũǃƚĲШƣőĲШŸĦĦƨƖƖĲŰĦĲШŸŉШŊĲŰĲƣŔĦШ

ċĬůŔǂƣƨƖĲШĤĲƣƽĲĲŰШÂŸƖƣƨŊƨĲƚĲШċŰĬШÉƓċŰŔƚőШƽŸũƻĲƚШƚŸƨƣőШŸŉШƣőĲШ?ŸƨƖŸЮШÑőĲƚĲШĬċƣċШƽĲƖĲШ

ŔŰƣĲŊƖċƣĲĬШŔŰШƚĲĦƣŔŸŰШΨдΧдЮfŰĬŔƻŔĬƨċũЮŊĲŰĲƣŔĦЮƓƖŸǯũĲƚд 

 

ΟЮΞ ÉǃƚƣĲůċƣŔĦШÉƨƖƻĲǃШыΞΜΞΟрΞΠь 

ìŸũƻĲƚШőċƻĲШċШũŸŰŊШőŔƚƣŸƖǃШŸŉШőƨůċŰШƓĲƖƚĲĦƨƣŔŸŰШŔŰШEƨƖŸƓĲЯШƚŸШƣőĲŔƖШőċĤŔƣƚШċƖĲШőŔŊőũǃШ

ĲũƨƚŔƻĲЮШ9ŸŰƚĲƕƨĲŰƣũǃЯШƣőĲŔƖШƓƖĲƚĲŰĦĲШŔƚШĬŔǭŔĦƨũƣШƣŸШĬĲƣĲĦƣЯШůċŔŰũǃШƽőĲŰШƣőĲǃШŸĦĦƨƖШċƣШũŸƽШ

ĬĲŰƚŔƣŔĲƚШ ċŰĬШ ƓŸƚƚŔĤũǃШ ĬŸШ ŰŸƣШ ƚǃƚƣĲůċƣŔĦċũũǃШ ůċƖťШ ƣőĲŔƖШ ƣĲƖƖŔƣŸƖǃШ ċŊċŔŰƚƣШ ƓŸƣĲŰƣŔċũШ

ĦŸůƓĲƣŔƣŸƖƚЮШ ÑőĲШ ĦƨƖƖĲŰƣШ ƚƣċŰĬċƖĬШ ůĲƣőŸĬƚШ ƣŸШ ůŸŰŔƣŸƖоƚƨƖƻĲǃШ ƽŸũŉШ ƓŸƓƨũċƣŔŸŰƚШ ċƖĲШ

ŔŰĬŔƖĲĦƣЯШƖĲũǃŔŰŊШůċŔŰũǃШŸŰШƣőĲШĦŸũũĲĦƣŔŸŰШŸŉШĤŔŸũŸŊŔĦċũШƚċůƓũĲƚШŉŸƖШƓŸƚƣĲƖŔŸƖШůŸũĲĦƨũċƖШ

ŊĲŰĲƣŔĦШċŰċũǃƚŔƚШы~ċƖƨĦĦŸШĲƣШċũЮЯШΞΜΜΦЯШΞΜΝΝбШÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΝΥбШÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШĲƣШ
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΠ 
 

ċũЮЯШΞΜΝΥьЮШcĲŰĦĲЯШƣőŔƚШċĦƣŔŸŰѣƚШƓƖŔůċƖǃШǯĲũĬШůĲƣőŸĬШĦŸŰƚŔƚƣĲĬШŸŉШƚƨƖƻĲǃƚШċũŸŰŊШůŸƨŰƣċŔŰШ

ƖŔĬŊĲƚЯШŉŸƖĲƚƣƚЯШċŰĬШƨŰƓċƻĲĬШƖŸċĬƚШƣőċƣШŸǭĲƖĲĬШċЮƓƖŔŸƖŔШċŰĬШċШőŔŊőШƓƖŸĤċĤŔũŔƣǃШŸŉШĬĲƣĲĦƣŔŰŊШ

ƽŸũŉШƚĦċƣШŉŸƖШƓŸƚƣĲƖŔŸƖШůŸũĲĦƨũċƖШċŰċũǃƚŔƚЮ 

~ŸƚƣШƖŸƨƣĲƚШƚƨƖƻĲǃĲĬШĤǃШƣőĲШÉĦċƣШ?ĲƣĲĦƣŔŸŰШ?ŸŊШÑĲċůШŉŸƖШƚĦċƣШƚċůƓũŔŰŊШĬƨƖŔŰŊШċĦƣŔŸŰШ?ΝШ

ƽĲƖĲШƣőĲШƚċůĲШċƚШƣőŸƚĲШƓƖĲƻŔŸƨƚũǃШƣƖċƻĲũũĲĬШŉŸƖШċĦƣŔŸŰШ ΟШыΞΜΝΦрΞΜΞΜьЮШ~ŔŰŸƖШĦőċŰŊĲƚШ

ĬƨƖŔŰŊШ ċĦƣŔŸŰШ ?ΝШ ƣƖċŰƚĲĦƣШ ƚĲũĲĦƣŔŸŰШ ƽĲƖĲШ ƖĲũċƣĲĬШ ƣŸШ ũŸŊŔƚƣŔĦċũШ ŸƖШ ƣĲƖƖċŔŰШ ĦŸŰƚƣƖċŔŰƣƚЯШ

ŔŰĦũƨĬŔŰŊШƚŔŊŰŔǯĦċŰƣШőċĤŔƣċƣШƕƨċũŔƣǃШĬĲĦƖĲċƚĲƚШŸƖШĬŔǭĲƖĲŰƣШŔŰŉƖċƚƣƖƨĦƣƨƖĲШĦŸŰƚƣƖƨĦƣŔŸŰЮ 

ΟЮΞЮΝ ÉƨƖƻĲǃƚШƽŔƣőШÉĦċƣШ?ĲƣĲĦƣŔŸŰШ?ŸŊШÑĲċů 
ШƣĲċůЯШĦŸŰƚŔƚƣŔŰŊШŸŉШċШƽŔũĬũŔŉĲШĤŔŸũŸŊŔƚƣШыƣőĲШőċŰĬũĲƖьШċŰĬШċШƣƖċŔŰĲĬШfĤĲƖŔċŰШƽŸũŉШƚĦċƣШ

ĬĲƣĲĦƣŔŸŰШĬŸŊЯШƽċƚШƚĲŰƣШŸƨƣШƣŸШƚƨƖƻĲǃШΡрΝΜШťůШƓĲƖШΝΜǂΝΜШťůШÖÑ~ШĦĲũũƚШƣŸШǯŰĬШĤŔŸũŸŊŔĦċũШ

ƚċůƓũĲƚШы[ŔŊƨƖĲШШΠьЮШÑőŔƚШůĲƣőŸĬШőċƚШċũƖĲċĬǃШĤĲĲŰШƓƖŸƻĲŰШĲǭĲĦƣŔƻĲШŔŰШ ĦƣŔŸŰШ ΟЮШÑőĲШƚĲċƖĦőШ

ƖŸƨƣĲƚШƽĲƖĲШĦőŸƚĲŰШĤċƚĲĬШŸŰШũċŰĬƚĦċƓĲШŉĲċƣƨƖĲƚЯШƣőĲШƣċƖŊĲƣШƚƓĲĦŔĲƚѣШĲƣőŸрĲĦŸũŸŊŔĦċũШ

ƓƖĲŉĲƖĲŰĦĲƚЯШċŰĬШƓƖċĦƣŔĦċũШƖĲƚƣƖŔĦƣŔŸŰƚШƚƨĦőШċƚШƓƖŔƻċƣĲШũċŰĬЮ 

 

[ŔŊƨƖĲЮЮΧЮцЮũŔĦĲеЮƣőĲЮƓƖŸŢĲĦƣѩƚЮƣƖċŔŰĲĬЮƽŸũŉЮƚĦċƣЮĬĲƣĲĦƣŔŸŰЮĬŸŊЮƚĲċƖĦőŔŰŊЮŉŸƖЮƚĦċƣЮŔŰЮċЮƚƨƖƻĲǃд 

7ŔŸũŸŊŔĦċũШ ƚċůƓũĲƚЯШ ƚƨĦőШ ċƚШ ƚĦċƣƚЯШ ƽĲƖĲШ ĦŸũũĲĦƣĲĬШ ŉŸƖШ ƚƓĲĦŔĲƚШ ŔĬĲŰƣŔǯĦċƣŔŸŰШ ƨƚŔŰŊШ

ůŸũĲĦƨũċƖШċŰċũǃƚŔƚШƽőĲŰШĦŸŰĬŔƣŔŸŰƚШċũũŸƽĲĬШŉŸƖШ?  ШĲǂƣƖċĦƣŔŸŰЮШìőĲŰШƣőĲШƚŔǍĲШŸŉШƣőĲШƚĦċƣШ

ƓĲƖůŔƣƣĲĬЯШċŰШċĬĬŔƣŔŸŰċũШƚċůƓũĲШŉŸƖШƚƨĤƚĲƕƨĲŰƣШůŸũĲĦƨũċƖШċŰċũǃƚŔƚШƽċƚШĦŸũũĲĦƣĲĬШƣŸШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΡ 
 

ŔůƓƖŸƻĲШ?  ШĲǂƣƖċĦƣŔŸŰШƚƨĦĦĲƚƚШƖċƣĲƚЮШ ШƚůċũũШƓŸƖƣŔŸŰШŸŉШĲċĦőШƚĦċƣШƽċƚШċũƚŸШĦŸũũĲĦƣĲĬШƣŸШ

ċŰċũǃǍĲШƽŸũŉШŉĲĲĬŔŰŊШĲĦŸũŸŊǃШċĦƖŸƚƚШƣőĲШƓƖŸŢĲĦƣШċƖĲċЮШEċĦőШĬĲƣĲĦƣĲĬШƚĦċƣШƽċƚШŊĲŸƣċŊŊĲĬШ

ċŰĬШƚƣŸƖĲĬШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШũċĤѣƚШƚƣċŰĬċƖĬШƓƖŸĦĲĬƨƖĲЮ 

ÂƖĲƻŔŸƨƚШƚƣƨĬŔĲƚШőċƻĲШƚőŸƽŰШƣőċƣШċШƽĲũũрƣƖċŔŰĲĬШƚĦċƣШĬĲƣĲĦƣŔŸŰШĬŸŊШƣĲċůШыÉ??ÑьШĦċŰШũŸĦċƣĲШ

ċŊĲĬШċŰĬШĬĲŊƖċĬĲĬШƚċůƓũĲƚЮШÉŸůĲШŸŉШƣőĲƚĲШǯŰĬŔŰŊƚШůċǃШŰŸƣШĤĲШƚƨŔƣċĤũĲШŉŸƖШůŸũĲĦƨũċƖШ

ċŰċũǃƚŔƚЯШĤƨƣШƣőĲǃШĦċŰШőĲũƓШŔŰĬŔĦċƣĲШƖĲĦĲŰƣШƣċƖŊĲƣШƚƓĲĦŔĲƚШƓƖĲƚĲŰĦĲЯШƓŸƣĲŰƣŔċũШƖĲĦŸũŸŰŔǍċƣŔŸŰШ

ċƖĲċƚЯШŸƖШƖĲĦĲŰƣШƓċƚƣШũŸĦċũШĲǂƣŔŰĦƣŔŸŰШċƖĲċƚЮШÑőĲШċƓƓũŔĦċƣŔŸŰШŸŉШÉ??ÑШŔůƓũŔĲƚШƚĲƻĲƖċũШ

ċĬƻċŰƣċŊĲƚШƽőĲŰШĦŸůƓċƖĲĬШƣŸШƣőĲШƣƖċĬŔƣŔŸŰċũШѢŸŰũǃШőƨůċŰѢШƚƨƖƻĲǃŔŰŊШůĲƣőŸĬаШŉċƚƣĲƖШŔŰШƚŔƣƨШ

ƓƖŔůċƖǃШѢƚĦƖĲĲŰŔŰŊЯѢШőŔŊőĲƖШĦċŰŔŰĲШĦƨůƨũċƣŔƻĲШũŔŰĲċƖШĦŸƻĲƖĲĬШĬŔƚƣċŰĦĲƚЯШċŰĬШőŔŊőĲƖШƚċůƓũĲШ

ĬĲƣĲĦƣŔŸŰШƖċŰŊĲƚШċŰĬШƖċƣĲƚШƽőĲŰШĦŸůƓċƖĲĬШƣŸШőƨůċŰШƻŔƚƨċũШƖċŰŊĲШċŰĬШĬĲƣĲĦƣŔŸŰШƖċƣĲƚЮШ

[ƨƖƣőĲƖůŸƖĲЯШƣőĲШƓŸƚƚŔĤŔũŔƣǃШŸŉШĬĲƓũŸǃŔŰŊШѢŸǭрƖŸċĬѢШƚƨƖƻĲǃŔŰŊШċĦƣŔŸŰƚШŔƚШŔůƓŸƖƣċŰƣШŔŰШƚĲƻĲƖċũШ

ǯĲũĬШƚĦĲŰċƖŔŸƚЯШƚƨĦőШċƚШƚůċũũрĬĲŰƚŔƣǃШŉŸƖĲƚƣШƖŸċĬШċƖĲċƚЯШůŸƨŰƣċŔŰоőŔũũǃШċƖĲċƚЯШƣċƖŊĲƣШ

ƚƓĲĦŔĲƚШƖĲƓŸƖƣĲĬШƚŔŊőƣƚЯШċŰĬШĬċůċŊĲШƚŔƣĲШŔŰƚƓĲĦƣŔŸŰƚЮШÑőĲШÉ??ÑШůĲƣőŸĬШƽċƚШċũƽċǃƚШ

ĬĲƓũŸǃĲĬШƨŰĬĲƖƚƣċŰĬŔŰŊШŔƣƚШĤĲƚƣШƓƖċĦƣŔĦĲƚЯШƚŸШŔƣШƽċƚШŰŸƣШƨƚĲĬШŸƻĲƖШƓŸƣĲŰƣŔċũШƣċƖŊĲƣШƚƓĲĦŔĲƚќШ

ƖĲƚƣŔŰŊШƚŔƣĲƚШċŰĬоŸƖШĬĲŰоƖĲŰĬĲǍƻŸƨƚШƚŔƣĲƚЮШÑőĲШÉ??ÑШċƓƓũŔĦċƣŔŸŰШыŰŸŰрŔŰƻċƚŔƻĲШůĲƣőŸĬьШƽċƚШ

ƓũċŰŰĲĬШċŰĬШĬĲƓũŸǃĲĬШƣŸШůŔŰŔůŔǍĲШŔůƓċĦƣƚШŸŰШƣċƖŊĲƣШƚƓĲĦŔĲƚШċŰĬШũŸĦċũШƽŔũĬũŔŉĲЮШ9ŸŰĦĲƖŰŔŰŊШ

ĬŸůĲƚƣŔĦШ ĬŸŊƚќШ ƓőǃƚŔŸũŸŊǃЯШ ƣőŔƚШ ůĲƣőŸĬШ ŔƚШ ŸŉШ ĤĲƣƣĲƖШ ƨƚĲШ ŸƻĲƖШ ůŸĬĲƖċƣĲШ ƣŸШ ĦŸũĬШ

ƣĲůƓĲƖċƣƨƖĲƚЮШ[ƨƖƣőĲƖЯШƽŸũƻĲƚќШĤŔŸũŸŊŔĦċũШċŰĬШĲƣőŸрĲĦŸũŸŊŔĦċũШŉĲċƣƨƖĲƚЯШƚƨĦőШċƚШƚŔŊŰŔǯĦċŰƣШ

ůŸƻĲůĲŰƣШ ƖċŰŊĲШ ċŰĬШ ƚĦĲŰƣрůċƖťŔŰŊШ ƖċƣĲƚЯШ ůċťĲШ É??ÑШ ċƓƓũŔĦċƣŔŸŰШ ċƚШ ċШ ũċƖŊĲрƚĦċũĲШ

ѢƚĦƖĲĲŰŔŰŊѢШůĲƣőŸĬШůŸƖĲШƚƨŔƣċĤũĲЯШĲǭŔĦŔĲŰƣЯШċŰĬШŸƓƣŔůŔǍĲĬШƓƖŸĤċĤũǃШŉƖŸůШůŔĬĬũĲШ ƨƣƨůŰШ

ƣŸШĲċƖũǃШÉƓƖŔŰŊЮШ?ƨƖŔŰŊШƣőŔƚШƓĲƖŔŸĬЯШŸƓƣŔůċũШċƣůŸƚƓőĲƖŔĦШĦŸŰĬŔƣŔŸŰƚШċƖĲШůŸƖĲШĦŸůůŸŰЯШċŰĬШ

ƣőĲƖĲШ ŔƚШŊƖĲċƣĲƖШ ċƻċŔũċĤŔũŔƣǃШŸŉШ ƚċůƓũĲƚШ ŸƻĲƖШ ƣőĲШ ƣĲƖƖċŔŰЮШ cŸƽĲƻĲƖЯШ ŔƣШ ŔƚШ ċШ ǃĲċƖрƖŸƨŰĬШ

ċƓƓũŔĦċƣŔŸŰШ ůĲƣőŸĬШ ƣőċƣШ ƖĲƕƨŔƖĲƚШ ĦċƖĲŉƨũШ ƓũċŰŰŔŰŊШ ċŰĬШ ċĬŢƨƚƣůĲŰƣƚШ ƣŸШ ĲŰőċŰĦĲШ ŔƣƚШ

ĲǭŔĦŔĲŰĦǃЯШƚƨĦőШċƚШƚĲũĲĦƣŔŰŊШŸŰĲрŸǭШŸƖШƓƖŔŸƖŔƣǃШċĦƣŔŸŰƚЮ 

ΟЮΞЮΞ uŔũŸůĲƣƖŔĦШ ĤƨŰĬċŰĦĲШfŰĬĲǂШ 
7ĲŉŸƖĲШƣőĲШƽŔĬĲƚƓƖĲċĬШƨƚĲШŸŉШůŸũĲĦƨũċƖШċŰċũǃƚŔƚШŔŰШƚƓĲĦŔĲƚќШċƚƚŔŊŰůĲŰƣШŉƖŸůШĤŔŸũŸŊŔĦċũШ

ƚċůƓũĲƚЯШťŔũŸůĲƣƖŔĦШċĤƨŰĬċŰĦĲШŔŰĬĲǂШыu fьШƽċƚШƨƚĲĬШŔŰШƣőĲШfĤĲƖŔċŰШÂĲŰŔŰƚƨũċШċƚШƣőĲШůċŔŰШ

ůĲƣőŸĬШƣŸШĬĲƣĲƖůŔŰĲШƽŸũŉШƖĲũċƣŔƻĲШċĤƨŰĬċŰĦĲЮШÑőŔƚШŔŰĬĲǂШĦŸŰƚŔƚƣƚШŔŰШĦŸƨŰƣŔŰŊШƣőĲШŰƨůĤĲƖШ

ŸŉШƚĦċƣШƓĲƖШƚƨƖƻĲǃĲĬШĬŔƚƣċŰĦĲШũĲŰŊƣőа 

ὑὃὍ 
ὔόάὦὩὶ έὪ ίὧὥὸ

ὝὶὥὲίὩὧὸ ίόὶὺὩώὩὨ ὰὩὲὫὬὸ
 

ÑőĲШƚĦċƣШƚċůƓũĲƚШĦŸŰƚŔĬĲƖĲĬШŉŸƖШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШu fШƽĲƖĲШƣőŸƚĲШƣőċƣШőċĬШŰŸƣШ

ƨŰĬĲƖŊŸŰĲШŊĲŰĲƣŔĦШċŰċũǃƚŔƚЯШƣőŸƚĲШƣőċƣШƽĲƖĲШƣĲƚƣĲĬШĤƨƣШƓƖŸƻŔĬĲĬШŔŰĦŸŰĦũƨƚŔƻĲШƖĲƚƨũƣƚЯШċŰĬШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΣ 
 

ƣőŸƚĲШƣőċƣШƽĲƖĲШŊĲŰĲƣŔĦċũũǃШĦŸŰǯƖůĲĬШċƚШĤĲũŸŰŊŔŰŊШƣŸШƽŸũƻĲƚЮШÑőƨƚЯШċũũШƚĦċƣƚШƣőċƣШƽĲƖĲШ

ŊĲŰĲƣŔĦċũũǃШċƚƚŔŊŰĲĬШƣŸШŸƣőĲƖШƚƓĲĦŔĲƚШƣőċŰШƽŸũŉЯШƽĲƖĲШĲǂĦũƨĬĲĬШŉƖŸůШƣőŔƚШċŰċũǃƚŔƚ 

ΟЮΞЮΟ ÉċůƓũŔŰŊШEǭŸƖƣ 
[ƖŸůШΣƣőШ[ĲĤƖƨċƖǃШΞΜΞΟШƣŸШΞΤƣőШ[ĲĤƖƨċƖǃШΞΜΞΠЯШΠΠΝЯΞΣШťůШƽċƚШƚƨƖƻĲǃĲĬШŔŰШΞΞΝШƣƖċŰƚĲĦƣƚШŔŰШċШ

ƚƨĤрƚĲƣШŸŉШΡΠШΝΜǂΝΜťůШÖÑ~ШĦĲũũƚШы[ŔŊƨƖĲШШΡШċŰĬШƓƓĲŰĬŔǂШΟьЮШÑőĲШƣƖċŰƚĲĦƣƚШŔŰŔƣŔċũũǃШ

ĦŸŰĬƨĦƣĲĬШĬƨƖŔŰŊШ ĦƣŔŸŰШ ΟШƽĲƖĲШƖĲƓĲċƣĲĬШŔŰШ ĦƣŔŸŰШ?ΝЮШ 

 

 

 

 

 

 

 

 

 

 

 

ΟЮΟ §ƓƓŸƖƣƨŰŔƚƣŔĦШÉƨƖƻĲǃШыΞΜΞΜрΞΜΞΞь 

ŰШŸƓƓŸƖƣƨŰŔƚƣŔĦШƚƨƖƻĲǃШƽċƚШĦŸŰĬƨĦƣĲĬШƣŸШůċǂŔůŔǍĲШƣőĲШĦŸũũĲĦƣŔŸŰШŸŉШƽŸũŉрƖĲũċƣĲĬШĬċƣċШŔŰШ

ƣőĲШ ƓƖŸŢĲĦƣШ ċƖĲċШ ċŰĬШ ĬŸĦƨůĲŰƣШ ŔƣШ ĬƨƖŔŰŊШ ƣőĲШ ŰŸŰрƚǃƚƣĲůċƣŔĦШ ƚċůƓũŔŰŊШ ƓĲƖŔŸĬЮШÑőĲШ

ůĲƣőŸĬŸũŸŊǃШĦŸŰƚŔƚƣĲĬШŸŉШċƓƓũǃŔŰŊШĦċůĲƖċШƣƖċƓƓŔŰŊШċŰĬШƣƖċŰƚĲĦƣШƚƨƖƻĲǃШŉŸũũŸƽŔŰŊШċШ

ƓŸƣĲŰƣŔċũШƽŸũŉрƖĲũċƣĲĬШĲƻĲŰƣШыĲЮŊЮЯШũŔƻĲƚƣŸĦťШċƣƣċĦťьШŸƖШƖĲũĲƻċŰƣШŔŰŉŸƖůċƣŔŸŰШĦŸũũĲĦƣĲĬШĤǃШƣőĲШ

ÅĲƽŔũĬŔŰŊШÂŸƖƣƨŊċũШƣĲċůШыĲЮŊЮЯШƽŔũĬШƓƖĲǃШĦŸŰƣĲŰƣШŔŰШċШƽŸũŉрċƚƚŔŊŰĲĬШƚĦċƣЯШőŸƽũƚЯШƣƖċĦťƚЯШĲƣĦЮьЮШ 

ΟЮΟЮΝ ÉċůƓũŔŰŊШEǭŸƖƣ 
7ĲƣƽĲĲŰШsċŰƨċƖǃШΝΡЯШΞΜΞΜЯШċŰĬШ[ĲĤƖƨċƖǃШΡЯШΞΜΞΞЯШΝΡΞЯΡΤШťůШƽĲƖĲШƚƨƖƻĲǃĲĬШċũŸŰŊШΣΟШ

ƣƖċŰƚĲĦƣƚШĬŔƚƣƖŔĤƨƣĲĬШċĦƖŸƚƚШΝΟШΝΜǂΝΜШťůШÖÑ~ШĦĲũũƚШы ƓƓĲŰĬŔǂШΡьЮШ7ĲƣƽĲĲŰШsċŰƨċƖǃШΡЯШΞΜΞΜЯШ

ċŰĬШ ƨŊƨƚƣШΞΠЯШΞΜΞΟЯШΞΦШĦċůĲƖċШƣƖċƓƚШƽĲƖĲШĬĲƓũŸǃĲĬЮШΝΜΡΤШŰŔŊőƣоƣƖċƓƚШƽĲƖĲШċĦőŔĲƻĲĬШċũŸŰŊШ

[ŔŊƨƖĲЮЮΨЮцЮÉƓċƣŔċũЮŸƻĲƖƻŔĲƽЮŸŉЮƣőĲЮÉĦċƣЮ?ĲƣĲĦƣŔŸŰЮ?ŸŊЮÑĲċůƚЮƚƨƖƻĲǃЮƣƖċŰƚĲĦƣƚЮŸŉЮ ĦƣŔŸŰЮ?ΤдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰеЮ

ƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΧд 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΤ 
 

ΝΠШÖÑ~ШΝΜǂΝΜШťůШĦĲũũƚШыƓƓĲŰĬŔǂШΩьЮШ[ŔŊƨƖĲШШΣШĬĲƓŔĦƣƚШƣőĲШƣŸƣċũШĲǭŸƖƣШĬĲƓũŸǃĲĬШĬƨƖŔŰŊШƣőŔƚШ

ƓĲƖŔŸĬЮШÑőĲШůċŢŸƖŔƣǃШŸŉШƣőĲШĲǭŸƖƣШƽċƚШĦŸŰĦĲŰƣƖċƣĲĬШŔŰШƣőĲШĲċƚƣĲƖŰШƖĲŊŔŸŰЯШċƚШƣőŔƚШċƖĲċШőċĬШ

ũĲƚƚШċƻċŔũċĤũĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШŉĲƽĲƖШƖĲĦŸƖĬĲĬШŔŰĬŔƻŔĬƨċũƚЮ 

 

[ŔŊƨƖĲЮЮΩЮцЮÉƓċƣŔċũЮŸƻĲƖƻŔĲƽЮŸŉЮŸƓƓŸƖƣƨŰŔƚƣŔĦЮƣƖċŰƚĲĦƣƚЮċŰĬЮĦċůĲƖċЮƣƖċƓƚЮĬĲƓũŸǃĲĬЮĤĲƣƽĲĲŰЮΥΣΥΣЮċŰĬЮΥΣΥΥдЮ[ŸƖЮ
őŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΪд 

ΟЮΠ ]ĲŰĲƣŔĦШ ŰċũǃƚŔƚШŸŉШĲ?  ШĦŸũũĲĦƣĲĬШŉƖŸůШxŔƻĲƚƣŸĦťШ ƣƣċĦťƚ 

[ŸũũŸƽŔŰŊШċШxf[EШìŸũ[ũƨǂШĦŸũũċĤŸƖċƣŔŸŰШƓƖŸƣŸĦŸũШƽŔƣőШfŰƚƣŔƣƨƣŸШĬċШ9ŸŰƚĲƖƻċĩġŸШĬċШ ċƣƨƖĲǍċШ

ĲШ[ũŸƖĲƚƣċƚШыf9 [ьЯШf9 [ШÅċŰŊĲƖШƣĲċůƚШƽŸƖťŔŰŊШŸƻĲƖШƣőĲШƓƖŸŢĲĦƣќƚШċƖĲċШƽĲƖĲШƣƖċŔŰĲĬШĬƨƖŔŰŊШ

ċŰШ ΟШƣőĲŸƖĲƣŔĦċũШċŰĬШƓƖċĦƣŔĦċũШƚĲƚƚŔŸŰШƣŸШĦŸũũĲĦƣШƚƽċĤШƚċůƓũĲƚШŸŉШƚċũŔƻċШŉƖŸůШƽŸƨŰĬĲĬШŸƖШ

ťŔũũĲĬШ ċŰŔůċũƚШ ŉŸƨŰĬШ ĬƨƖŔŰŊШ ũŔƻĲƚƣŸĦťШ ĬċůċŊĲШ ŔŰƚƓĲĦƣŔŸŰƚЮШ ÑőŔƚШ ŰŸŰрŔŰƻċƚŔƻĲШ ŊĲŰĲƣŔĦШ

ƚċůƓũŔŰŊШы ]ÉьШůĲƣőŸĬШőċƚШƓƖŸƻĲŰШƣŸШĤĲШƻĲƖǃШĲǭŔĦŔĲŰƣШŉŸƖШůŸũĲĦƨũċƖШĬċƣċШĦŸũũĲĦƣŔŰŊШċŰĬШ

ĬĲůŸŊƖċƓőŔĦоƚƓċƣŔċũШŔŰŉŸƖůċƣŔŸŰШŔŰƓƨƣШŔŰШƓƖĲƻŔŸƨƚШƓƖŸŢĲĦƣƚШы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΝΞЯШΞΜΝΡбШ

ÂċũċĦŔŸƚШĲƣШċũЮЯШΞΜΝΤьЮШ ĦĦŸƖĬŔŰŊũǃЯШĬƨƖŔŰŊШ?ΝќƚШŸƓƓŸƖƣƨŰŔƚƣŔĦШċŰĬШƚǃƚƣĲůċƣŔĦШƚƨƖƻĲǃŔŰŊЯШ

ƚƽċĤШ ƚċůƓũĲƚШ ƽĲƖĲШ ĦŸũũĲĦƣĲĬШ ŉƖŸůШΟΥШ ũŔƻĲƚƣŸĦťШ ĬċůċŊĲШ ŔŰƚƓĲĦƣŔŸŰƚЯШ ƖĲĦŸƖĬĲĬШ

ŊĲŸŊƖċƓőŔĦċũũǃШċŰĬШƚƣŸƖĲĬШŉŸƖШƓŸƚƣШůŸũĲĦƨũċƖШċŰċũǃƚŔƚЮ 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΥ 
 

ΟЮΡ [ĲĲĬŔŰŊШEĦŸũŸŊǃШ ŰċũǃƚŔƚШ 

ìŸũŉШƚĦċƣƚШƽĲƖĲШĬƖŔĲĬШŔŰШċŰШŸƻĲŰШċƣШΣΜǳ9ШŉŸƖШŸƻĲƖШΟőШŉŸƖШƚƣĲƖŔũŔƚċƣŔŸŰЮШÑőĲŰЯШƣőĲШƚċůƓũĲƚШƽĲƖĲШ

ƽċƚőĲĬШƣőƖŸƨŊőШċШΝрΟůůШůĲƚőШƚŔĲƻĲШыuƖƨƨťШѼШÂċƖŔƚőЯШΝΦΥΝьШƣŸШƚĲƓċƖċƣĲШƣőĲШƨŰĬŔŊĲƚƣĲĬШ

ƓċƖƣƚЯШƚƨĦőШċƚШőċŔƖШыìċŊŰĲƖШĲƣШċũЮЯШΞΜΝΞьЮШÑőĲШŔĬĲŰƣŔǯĦċƣŔŸŰШŸŉШőċŔƖƚШŉŸũũŸƽĲĬШċШƣƽŸрŉŸũĬШ

ŉƖċůĲƽŸƖťШƣŸШŸĤƣċŔŰШċШƖĲũŔċĤũĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШĦŸŰƚƨůĲĬШŉŸŸĬШŔƣĲůШыÉċŰŊŔƨũŔċŰŸШĲƣШċũЮЯШ

ΞΜΝΣьЮШ[ŔƖƚƣЯШƽĲШƓĲƖŉŸƖůĲĬШċШůċĦƖŸƚĦŸƓŔĦШĦŸůƓċƖŔƚŸŰШŸŉШőċŔƖƚШƽŔƣőШċШƖĲŉĲƖĲŰĦĲШĦŸũũĲĦƣŔŸŰШ

ŸŉШƓŸƣĲŰƣŔċũШƽŸũŉШƓƖĲǃЯШƨƚŔŰŊШƓċƖċůĲƣĲƖƚШƚƨĦőШċƚШĦŸũŸƨƖЯШƚőċƓĲЯШũĲŰŊƣőШċŰĬШƣőŔĦťŰĲƚƚШ

ыuċƖċŰƣőШѼШÉƨŰƕƨŔƚƣЯШΝΦΦΡьЮШШÉĲĦŸŰĬЯШƽĲШĦċƖƖŔĲĬШŸƨƣШċШůŔĦƖŸƚĦŸƓŔĦШċŰċũǃƚŔƚШыΝΜΜрΠΜΜǂьЯШƣŸШ

ŸĤƚĲƖƻĲШƣőĲШƚƣƖƨĦƣƨƖĲШŸŉШĦƨƣŔĦũĲЯШůĲĬƨũũċШċŰĬШĦŸƖƣĲǂШŸŉШőċŔƖЮШÑőĲƚĲШĦőċƖċĦƣĲƖŔƚƣŔĦƚШƽĲƖĲШƣőĲŰШ

ĦŸůƓċƖĲĬШƽŔƣőШċШƖĲŉĲƖĲŰĦĲШĦŸũũĲĦƣŔŸŰЯШŔŰĦũƨĬŔŰŊШŔũũƨƚƣƖċƣĲĬШċƣũċƚШШы?ĲШ~ċƖŔŰŔƚШѼШ ƚƓƖĲċЯШ

ΞΜΜΣбШÑĲĲƖŔŰťЯШΝΦΦΝбШéċũĲŰƣĲШĲƣШċũЮЯШΞΜΝΡьЮШÑƽĲŰƣǃШőċŔƖƚШƽĲƖĲШĦŸũũĲĦƣĲĬШċŰĬШŔĬĲŰƣŔǯĲĬШŉŸƖШ

ĲċĦőШƚċůƓũĲШыxŸƻċƖŔШĲƣШċũЮЯШΞΜΝΡьЮШ[ŸƖШĲċĦőШĦċƣĲŊŸƖǃЯШƽĲШĦċũĦƨũċƣĲĬШƣőĲШċĤƚŸũƨƣĲШċŰĬШƖĲũċƣŔƻĲШ

ŉƖĲƕƨĲŰĦǃШŸŉШŸĦĦƨƖƖĲŰĦĲШŔŰШƣőĲШĬŔĲƣШыxƨĦőĲƖŔŰŔШĲƣШċũЮЯШΝΦΦΡьЮ 

 

ΟЮΣ ]ĲŰĲƣŔĦШ ŰċũǃƚŔƚШ 

ΟЮΣЮΝ ÉċůƓũĲШƖĲĦĲƓƣŔŸŰШċŰĬШƚƣŸƖċŊĲ 
ÉŔŰĦĲШƣőĲШĲŰĬШŸŉШċĦƣŔŸŰШ ΟЯШĤĲƣƽĲĲŰШ~ċǃШΡЯШΞΜΞΜШċŰĬШ[ĲĤƖƨċƖǃШΞΥЯШΞΜΞΠШтШĦŸƖƖĲƚƓŸŰĬŔŰŊШƣŸШ

ƣőĲШŸƓƓŸƖƣƨŰŔƚƣŔĦШċŰĬШƚǃƚƣĲůċƣŔĦШƚċůƓũŔŰŊШƓĲƖŔŸĬƚШŸŉШċĦƣŔŸŰШ?ΝШтШċШƣŸƣċũШŸŉШΣΥШƚĦċƣШƚċůƓũĲƚШ

ыċŰĬШΞΝШƖĲƓũŔĦċƣĲƚьШċŰĬШΝΦΞШƚƽċĤƚШыĦŸƖƖĲƚƓŸŰĬŔŰŊШƣŸШΟΥШũŔƻĲƚƣŸĦťШċƣƣċĦťƚьШƽĲƖĲШƖĲĦĲŔƻĲĬШċƣШ

ƣőĲШŊĲŰĲƣŔĦƚШũċĤŸƖċƣŸƖǃШŸŉШƣőĲШìŔũĬũŔŉĲШÅĲƚĲċƖĦőШÖŰŔƣШы?ĲƓċƖƣůĲŰƣШŸŉШ7ŔŸũŸŊǃЯШÖŰŔƻĲƖƚŔƣǃШŸŉШ

ƻĲŔƖŸьЮШ[ŸƨƖШċĬĬŔƣŔŸŰċũШƚċůƓũĲƚЯШĦŸũũĲĦƣĲĬШŔŰШƣőĲШĦŸŰƣĲǂƣШŸŉШċĦƣŔŸŰШ ΟШĤƨƣШŰŸƣШċŰċũǃƚĲĬШŔŰШ

ƣŔůĲШŉŸƖШƣőĲШċĦƣŔŸŰШƖĲƓŸƖƣЯШċƖĲШċũƚŸШƖĲƓŸƖƣĲĬШőĲƖĲШыƓƓĲŰĬŔǂШΥьаШыċьШƣƽŸШƚĦċƣШƚċůƓũĲƚШ

ыì[xΝΣΦШċŰĬШì[xΝΤΞьбШыĤьШƣƽŸШőċŔƖШƚċůƓũĲƚШыìxÂΜΝШċŰĬШìxÂΜΞьЮ 

ÉĦċƣШƚċůƓũĲƚШƽĲƖĲШƚƣŸƖĲĬШŔŰШΦΡӖШĲƣőċŰŸũШŔůůĲĬŔċƣĲũǃШċŉƣĲƖШĦŸũũĲĦƣŔŸŰШċŰĬШťĲƓƣШċƣШрΞΜǳ9Ш

ċŉƣĲƖШċƖƖŔƻċũШƣŸШƣőĲШũċĤЯШƨŰƣŔũШ?  ШŔƚŸũċƣŔŸŰЮШÉƣŸƖċŊĲШŸŉШŰŸŰрŔŰƻċƚŔƻĲШƚċůƓũĲƚШŔŰШċШĦŸŸũШ

ĲŰƻŔƖŸŰůĲŰƣШőċƚШċШƓŸƚŔƣŔƻĲШĲǭĲĦƣШŸŰШƚċůƓũĲШĦŸŰƚĲƖƻċƣŔŸŰШċŰĬШƣőƨƚШŔŰШ?  ШŔƚŸũċƣŔŸŰШ

ы~ƨƖƓőǃШĲƣШċũЮЯШΞΜΜΞьЮШ ũũШŔŰŉŸƖůċƣŔŸŰШƖĲŊċƖĬŔŰŊШƚċůƓũŔŰŊШĬċƣĲШċŰĬШũŸĦċƣŔŸŰШƽċƚШƚƣŸƖĲĬШŔŰШċШ

ĬċƣċĤċƚĲШċŰĬШƚőċƖĲĬШƽŔƣőШƣőĲШƓƖŸŢĲĦƣШƣĲċůЮ 

ΟЮΣЮΞ ?  ШŔƚŸũċƣŔŸŰШŉƖŸůШƚĦċƣШċŰĬШƚƽċĤƚ 
7ŸƣőШƚĦċƣШċŰĬШƚƽċĤШƚċůƓũĲƚШċƖĲШĦőċũũĲŰŊŔŰŊШŔŰШƽőċƣШĦŸŰĦĲƖŰƚШ?  ШŔƚŸũċƣŔŸŰЮШfŰШĤŸƣőШĦċƚĲƚЯШ

?  ШŉƖŸůШƣċƖŊĲƣШƚƓĲĦŔĲƚШċƖĲШĲǂƓĲĦƣĲĬШŔŰШũŸƽШƕƨċŰƣŔƣǃШċŰĬШƕƨċũŔƣǃШċŰĬШƚƓĲĦŔċũШůĲċƚƨƖĲƚШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΝΦ 
 

ůƨƚƣШĤĲШƣċťĲŰШŔŰШŸƖĬĲƖШƣŸШċƻŸŔĬШĦƖŸƚƚШĦŸŰƣċůŔŰċƣŔŸŰШċůŸŰŊШƚċůƓũĲƚШŸƖШĲŰƻŔƖŸŰůĲŰƣċũШ

ĦŸŰƣċůŔŰċƣŔŸŰШƽŔƣőШőƨůċŰШŸƖШőŔŊőШ?  ШĦŸŰĦĲŰƣƖċƣŔŸŰШƚċůƓũĲƚШыÑċĤĲƖũĲƣШĲƣШċũЮЯШΝΦΦΦьЮШ

7ĲƚŔĬĲƚШƣőĲШũŸƽШƕƨċŰƣŔƣǃШċŰĬШƕƨċũŔƣǃШŸŉШƣċƖŊĲƣШƚƓĲĦŔĲƚШ?  ЯШŔƚŸũċƣĲƚШŉƖŸůШƚĦċƣƚШƽŔũũШċũƚŸШ

ŔŰĦũƨĬĲШ?  ШŉƖŸůШƓƖĲǃƚЯШůŔĦƖŸĤŔŸůĲШċŰĬШƓċƖċƚŔƣĲƚбШċŰĬШŔƚŸũċƣĲƚШŉƖŸůШƚƽċĤƚШƽŔũũШůŸƖĲШ

ũŔťĲũǃШőċƻĲШůŸƖĲШ?  ШŉƖŸůШũŔƻĲƚƣŸĦťШƣőċŰШŉƖŸůШƓƖĲĬċƣŸƖЮ 

ÉċůƓũĲШůċŰŔƓƨũċƣŔŸŰШƽċƚШƓĲƖŉŸƖůĲĬШŔŰШċШũċĤŸƖċƣŸƖǃШƨƚĲĬШŸŰũǃШŉŸƖШ?  ШĲǂƣƖċĦƣŔŸŰШŉƖŸůШŰŸŰр

ŔŰƻċƚŔƻĲШƚċůƓũĲƚЮШÑőƖŸƨŊőŸƨƣШƣőĲШƓƖŸĦĲĬƨƖĲЯШĬŔƚƓŸƚċĤũĲШŊũŸƻĲƚЯШĦċƓШċŰĬШůċƚťШƽĲƖĲШƨƚĲĬЯШ

ƖĲĬƨĦŔŰŊШ ƣőĲШ ƓŸƚƚŔĤŔũŔƣǃШ ŸŉШ ĦŸŰƣċůŔŰċƣŔŸŰШ ĤǃШ őƨůċŰШ ?  ЮШ ÉƣĲƖŔũĲШ ċŰĬШ ĬŔƚƓŸƚċĤũĲШ

ĦŸŰƚƨůċĤũĲƚШƽĲƖĲШƨƚĲĬЯШċƚШƽĲũũШċƚШƖĲċŊĲŰƣƚШċŰĬШĲƕƨŔƓůĲŰƣШĲǂĦũƨƚŔƻĲũǃШŉŸƖШƣőĲШƣƖĲċƣůĲŰƣШ

ŸŉШŰŸŰрŔŰƻċƚŔƻĲШƚċůƓũĲƚЮ 

?  ШŔƚŸũċƣŔŸŰШŉƖŸůШƚĦċƣШƚċůƓũĲƚШƽċƚШƓĲƖŉŸƖůĲĬШƨƚŔŰŊШÄf ]E ҀШÄŔ ċůƓШ?  ÉƣŸŸũШťŔƣЯШ

ŉŸũũŸƽŔŰŊШƣőĲШůċŰƨŉċĦƣƨƖĲƖѣƚШƓƖŸƣŸĦŸũЯШƽŔƣőШůŸĬŔǯĦċƣŔŸŰƚЮШÑőŔƚШĦŸůůĲƖĦŔċũШťŔƣШőċƚШĤĲĲŰШ

ƓƖĲƻŔŸƨƚũǃШƨƚĲĬШĤǃШƣőĲШƓƖŸŢĲĦƣШƣĲċůШċŰĬШĤĲĲŰШƓƖŸƻĲŰШƣŸШĤĲШƻĲƖǃШĲǭŔĦŔĲŰƣШŉŸƖШƚƣŸŸũШ?  Ш

ĲǂƣƖċĦƣŔŸŰЮШfŰШĲċĦőШĲǂƣƖċĦƣŔŸŰШƓƖŸĦĲĬƨƖĲШċШůċǂŔůƨůШŸŉШΝΜШƚċůƓũĲƚШƽĲƖĲШƣƖĲċƣĲĬЯШŔŰĦũƨĬŔŰŊШ

ċШŰĲŊċƣŔƻĲШĦŸŰƣƖŸũЮШ?  ШŔƚŸũċƣŔŸŰШŉƖŸůШƚƽċĤШƚċůƓũĲƚШƽċƚШƓĲƖŉŸƖůĲĬШƨƚŔŰŊШƣőĲШfŰŰƨÂÅEÂШ

[ŸƖĲŰƚŔĦШuŔƣЯШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШƓƖŸƣŸĦŸũШƖĲĦŸůůĲŰĬĲĬШĤǃШƣőĲШůċŰƨŉċĦƣƨƖĲƖЮШìőĲŰĲƻĲƖШ

ƓŸƚƚŔĤũĲШыċŰĬШċũƽċǃƚШŉŸƖШőŔŊőШƓƖŔŸƖŔƣǃШũŔƻĲƚƣŸĦťШċƣƣċĦťƚьШƚƽċĤƚШŉƖŸůШĬŔǭĲƖĲŰƣШċƣƣċĦťƚШƽĲƖĲШ

őċŰĬũĲĬШƚĲƓċƖċƣĲũǃЮШÑőĲШƨƚĲШŸŉШŰĲŊċƣŔƻĲШĦŸŰƣƖŸũƚШĬƨƖŔŰŊШ?  ШĲǂƣƖċĦƣŔŸŰШċŰĬШċůƓũŔǯĦċƣŔŸŰШ

őċƚШĲŰƚƨƖĲĬШƣőċƣШƣőĲƖĲШŔƚШŰŸШĦƖŸƚƚрĦŸŰƣċůŔŰċƣŔŸŰШĤĲƣƽĲĲŰШƚċůƓũĲƚШċŰĬоŸƖШƖĲċŊĲŰƣƚЮШ

ÉƨĤƚĲƕƨĲŰƣũǃЯШƣőĲШƚċůƓũĲƚШƽĲƖĲШƚƨĤŢĲĦƣĲĬШƣŸШůŸũĲĦƨũċƖШůċƖťĲƖШċŰċũǃƚŔƚШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШ

ƓƖŸĦĲĬƨƖĲƚШĲƚƣċĤũŔƚőĲĬШŉŸƖШƣőĲШƓƖĲƚĲŰƣШƚƣƨĬǃЮ 

ΟЮΣЮΟ ÉƓĲĦŔĲƚШŔĬĲŰƣŔǯĦċƣŔŸŰШƨƚŔŰŊШċШŉƖċŊůĲŰƣШŸŉШƣőĲШůŔƣŸĦőŸŰĬƖŔċũШ?  Ш
ĦŸŰƣƖŸũШƖĲŊŔŸŰ 

[ŸƖШůŔƣŸĦőŸŰĬƖŔċũШũŔŰĲċŊĲШĬĲƣĲƖůŔŰċƣŔŸŰЯШƽĲШċůƓũŔǯĲĬШċШ?  ШŉƖċŊůĲŰƣШĦŸƖƖĲƚƓŸŰĬŔŰŊШƣŸШ

ƣőĲШĬрũŸŸƓШŸŉШƣőĲШůƣ?  ШыůŔƣŸĦőŸŰĬƖŔċũШ?  ьШĦőƖŸůŸƚŸůĲШĦŸŰƣƖŸũШƖĲŊŔŸŰЮШ7ǃШĬĲŉċƨũƣЯШŉŸƖШ

ƚĦċƣƚЯШċШũċƖŊĲƖШŉƖċŊůĲŰƣШŸŉШΠΠΞШĤċƚĲШƓċŔƖШыĤƓьШůŔƣŸĦőŸŰĬƖŔċũШĦŸŰƣƖŸũШƖĲŊŔŸŰШĬрũŸŸƓШŉƖċŊůĲŰƣШ

ƽċƚШċůƓũŔǯĲĬШƨƚŔŰŊШƣőĲШÑőƖрxШΝΡΦΞΣШċŰĬШ?xрcШΝΣΟΠΜШƓƖŔůĲƖƚШыéŔũěШĲƣШċũЮЯШΝΦΦΦьЮШÑőŔƚШ

ŉƖċŊůĲŰƣШŔƚШŸŉƣĲŰШƨƚĲĬШŔŰШƣőĲШůŸũĲĦƨũċƖШĬŔƚƣŔŰĦƣŔŸŰШĤĲƣƽĲĲŰШĬŸŊШċŰĬШƽŸũŉШыĲЮŊЮШы]ŸĬŔŰőŸШĲƣШ

ċũЮЯШΞΜΜΤЯШΞΜΝΝбШéŔũěШĲƣШċũЮЯШΝΦΦΦьШċŰĬШƽċƚШċũƚŸШĲůƓũŸǃĲĬШĤǃШŸƨƖШƣĲċůШыÅЮШÑŸƖƖĲƚЯШ[ĲƖŰċŰĬĲƚЯШ

ĲƣШċũЮЯШΞΜΝΥьШċŰĬШƓƖĲƻŔŸƨƚШƣĲċůШыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΜьЯШŔŰШƣőĲШůŸŰŔƣŸƖŔŰŊШŸŉШƽŸũŉШƓŸƓƨũċƣŔŸŰƚШ

ƚŸƨƣőШŸŉШÅŔŸШ?ŸƨƖŸЮШfŰШĦċƚĲƚШƽőĲƖĲШċůƓũŔǯĦċƣŔŸŰШŸŉШƣőĲШũċƖŊĲƖШŉƖċŊůĲŰƣШƽċƚŰќƣШƓŸƚƚŔĤũĲЯШċШ

ůŸƖĲШƚƓĲĦŔǯĦШƓƖŔůĲƖШƓċŔƖШыĬŸŊ?xΝоĬŸŊ?ũΟЯШxĲŸŰċƖĬШĲƣШċũЮШΞΜΜΞьШƽċƚШƨƚĲĬЮШ[ŸƖШƚƽċĤƚЯШƣőĲШ

ǯƖƚƣШƓċŔƖШŸŉШƓƖŔůĲƖƚШыÑőƖрxШΝΡΦΞΣо?xрcШΝΣΟΠΜьЯШƽőŔĦőШċƖĲШŰŸƣШΝΜΜӖШƚƓĲĦŔǯĦШŉŸƖШƽŸũŉШċŰĬШĬŸŊЯШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΜ 
 

ƓƖĲŉĲƖĲŰƣŔċũũǃШċůƓũŔǯĲĬШ?  ШŉƖŸůШƣőĲШůċůůċũШƓƖĲǃƚШыƽőŔĦőШƽċƚШƓƖĲƚĲŰƣШŔŰШůƨĦőШőŔŊőĲƖШ

ƕƨċŰƣŔƣǃьЯШƚŸШƣőĲШƚĲĦŸŰĬШƓċŔƖШŸŉШƓƖŔůĲƖƚШыĬŸŊ?xΝоĬŸŊ?xΟЯШxĲŸŰċƖĬШĲƣШċũЯШΞΜΜΞьШƽċƚШ

ƚƨĦĦĲƚƚŉƨũũǃШƨƚĲĬЮ 

[ŸƖШƣőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШůŔƣŸĦőŸŰĬƖŔċũШũŔŰĲċŊĲƚЯШŊĲŰĲƖċƣĲĬШƚĲƕƨĲŰĦĲƚШƽĲƖĲШĦŸůƓċƖĲĬШƽŔƣőШ

őċƓũŸƣǃƓĲƚШƓƖĲƻŔŸƨƚũǃШĬĲƚĦƖŔĤĲĬШŉŸƖШƽŸũŉШċŰĬШĬŸŊШыéŔũěШĲƣШċũЮЯШΝΦΦΤьЯШƨƚŔŰŊШŸŰũǃШċШΞΣΝĤƓШ

ŉƖċŊůĲŰƣШыŸƨƣШŸŉШƣőĲШΠΠΞШĤƓШƚĲƕƨĲŰĦĲĬьШĦŸƖƖĲƚƓŸŰĬŔŰŊШƣŸШƣőĲШŉƖċŊůĲŰƣШƨƚĲĬШĤǃШƣőĲƚĲШ

ċƨƣőŸƖƚЮШÑőĲШÂ9ÅШƖĲċĦƣŔŸŰƚШƽĲƖĲШƓƖĲƓċƖĲĬШŔŰШċШƚĲƓċƖċƣĲШƖŸŸůШĬĲĬŔĦċƣĲĬШƣŸШ?  ШŔƚŸũċƣŔŸŰШ

ċŰĬШƓŸƚƣрÂ9ÅШƓƖŸĦĲĬƨƖĲƚЯШƽőŔĦőШŔƚШĲƕƨŔƓƓĲĬШƽŔƣőШċŰШƨũƣƖċƻŔŸũĲƣШыÖéьШũŔŊőƣШÂ9ÅШĦőċůĤĲƖЮШ

ÑőŔƚШũŔŊőƣШƽċƚШƚƽŔƣĦőĲĬШŸŰШĤĲƣƽĲĲŰШĦċůĲƖċШƨƚĲШŔŰƣĲƖƻċũƚЯШƣőƨƚШĬĲƚƣƖŸǃŔŰŊШċŰǃШ?  Ш

ůŸũĲĦƨũĲƚШŔŰШƣőĲШĦőċůĤĲƖШĤĲŉŸƖĲШƣőĲШƓƖŸĦĲĬƨƖĲЮШ ũũШÂ9ÅШƖĲċĦƣŔŸŰƚШŔŰĦũƨĬĲĬШċШŰĲŊċƣŔƻĲШ

ĦŸŰƣƖŸũШ ƣŸШ ĦĲƖƣŔŉǃШ ƣőĲШ ċĤƚĲŰĦĲШ ŸŉШ ĦŸŰƣċůŔŰċƣŔŸŰШ ĤĲƣƽĲĲŰШ ƚċůƓũĲƚЮШ ŉƣĲƖШ ƚƨĦĦĲƚƚŉƨũШ

ċůƓũŔǯĦċƣŔŸŰЯШÂ9ÅШƓƖŸĬƨĦƣƚШƽĲƖĲШƓƨƖŔǯĲĬШċŰĬШƚĲƕƨĲŰĦĲĬШƨƚŔŰŊШƣőĲШċĤŸƻĲрůĲŰƣŔŸŰĲĬШ

ƓƖŔůĲƖƚЮ 

ÑőĲШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШŸƖŔŊŔŰШŸŉШƣőĲШƚċůƓũĲƚШƽċƚШċĬĬŔƣŔŸŰċũũǃШĦőĲĦťĲĬШĤǃШŊĲŰŸƣǃƓŔŰŊШċũũШ

ƚċůƓũĲƚШƨƚŔŰŊШƣőĲШůŔĦƖŸƚċƣĲũũŔƣĲШůċƖťĲƖШ?7 ÅΝЮШÑőŔƚШůċƖťĲƖШőċƚШċŰШċũũĲũĲШŉƖĲƕƨĲŰĦǃШ

ŊƖĲċƣĲƖШƣőċŰШΦΡӖШŉŸƖШƣőĲШfĤĲƖŔċŰШƽŸũŉШы]ŸĬŔŰőŸШĲƣШċũЮЯШΞΜΝΝьЯШƣőƨƚШĤĲŔŰŊШƓƖċĦƣŔĦċũũǃШĬŔċŊŰŸƚƣŔĦШ

ŔŰШĬŔƚƣŔŰŊƨŔƚőŔŰŊШĤĲƣƽĲĲŰШfĤĲƖŔċŰШƽŸũŉШċŰĬШĬŸŊЮШÑőŔƚШůċƖťĲƖШƽċƚШċůƓũŔǯĲĬШƨƚŔŰŊШƣőĲШÄŔċŊĲŰШ

~ƨũƣŔƓũĲǂШuŔƣШ҂ЯШŉŸũũŸƽŔŰŊШƣőĲШůċŰƨŉċĦƣƨƖĲƖѣƚШŔŰƚƣƖƨĦƣŔŸŰƚЮШÑőĲШƚŔǍĲШŸŉШċũũĲũĲƚШƽċƚШĬĲƣĲƖůŔŰĲĬШ

ĤǃШċƨƣŸůċƣĲĬШƚĲƕƨĲŰĦĲƖШŉƖċŊůĲŰƣШċŰċũǃƚŔƚШċƚШĬĲƣċŔũĲĬШŔŰШƣőĲШƚĲĦƣŔŸŰШŸŰШĬĲƣĲƖůŔŰŔŰŊШ

ŔŰĬŔƻŔĬƨċũШƓƖŸǯũĲƚЮ 

ΟЮΣЮΠ ~ŸũĲĦƨũċƖШ?ĲƣĲƖůŔŰċƣŔŸŰШŸŉШÉĲǂ 
~ŸũĲĦƨũċƖШĬĲƣĲƖůŔŰċƣŔŸŰШŸŉШƚĲǂШƽċƚШƓĲƖŉŸƖůĲĬШĤċƚĲĬШŸŰШƣőĲШŊĲŰŸƣǃƓŔŰŊШŸŉШƣőĲШċůĲũŸŊĲŰŔŰШ

ŊĲŰĲЮШ ůĲũŸŊĲŰŔŰШŔƚШċШƓƖŸƣĲŔŰШũŔŰťĲĬШƣŸШƣőĲШŉŸƖůċƣŔŸŰШŸŉШĲŰċůĲũШŔŰШůċůůċũƚШы?ĲũŊċĬŸШĲƣШ

ċũЮЯШΞΜΜΡьШċŰĬШŔŰШƓũċĦĲŰƣċũШůċůůċũƚШƓƖĲƚĲŰƣƚШƣƽŸШĬŔƚƣŔŰĦƣШŉŸƖůƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƚĲǂШ

ĦőƖŸůŸƚŸůĲƚШыfƽċƚĲШĲƣШċũЮЯШΞΜΜΤьЮШfŰШƣőĲШĦċƚĲШŸŉШĬŸŊƚЯШƣőĲƖĲШċƖĲШĦƨƖƖĲŰƣũǃШƚƓĲĦŔǯĦШƓƖŔůĲƖƚШ

ŉŸƖШċůƓũŔǯĦċƣŔŸŰШŸŉШŉƖċŊůĲŰƣƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШƣőĲШċůĲũŸŊĲŰŔŰШŊĲŰĲЮШÑőŔƚШůċƖťĲƖШőċƚШ

ċũƖĲċĬǃШĤĲĲŰШƚƨĦĦĲƚƚŉƨũũǃШƨƚĲĬШŉŸƖШĬŸŊШƚĲǂŔŰŊШыÉƣĲĦťũĲƖЯШΞΜΝΜьШċŰĬШőċƚШĤĲĲŰШƣĲƚƣĲĬШĤǃШŸƨƖШ

ƣĲċůШŸŰШĬŸŊШƚċůƓũĲƚШŸŉШťŰŸƽŰШƚĲǂШƽŔƣőШƚċƣŔƚŉċĦƣŸƖǃШƖĲƚƨũƣƚЮ 

ΟЮΣЮΡ fĬĲŰƣŔǯĦċƣŔŸŰШŸŉШŔŰĬŔƻŔĬƨċũШƓƖŸǯũĲƚ 
ƣШǯƖƚƣЯШŉŸƖШƚĦċƣƚШċŰĬШƚƽċĤШƚċůƓũĲƚЯШƣőĲШůŔĦƖŸƚċƣĲũũŔƣĲШůċƖťĲƖШ?7 ÅΝШƽċƚШƚĲƓċƖċƣĲũǃШ

ċůƓũŔǯĲĬЮШfŰШĦċƚĲƚШƽőĲƖĲШċůƓũŔǯĦċƣŔŸŰШƽċƚШƚƨĦĦĲƚƚŉƨũШċŰĬШƣőĲШƖĲƚƨũƣƚШĬŔĬШŰŸƣШƓƖĲƚĲŰƣШ

ċůĤŔŊƨŔƣŔĲƚЯШĲŔŊőƣШċĬĬŔƣŔŸŰċũШůċƖťĲƖƚШƽĲƖĲШċůƓũŔǯĲĬШŔŰШƣƽŸШċůƓũŔǯĦċƣŔŸŰШƚĲƣƚШы cÑΝΟΤЯШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΝ 
 

cÑťΝΤΝЯШf Å ΞΝбШ9ΜΠЮΝΠΜЯШ9ΞΜЮΞΡΟЯШ[cΞΜΜΝЯШ[cΞΝΣΝЯШf ÖΜΡΡьЮШÑőĲƚĲШůċƖťĲƖƚШƽĲƖĲШ

ůƨũƣŔƓũĲǂШ ċůƓũŔǯĲĬШ ƨƚŔŰŊШ ƣőĲШ ÄŔċŊĲŰШ ~ƨũƣŔƓũĲǂШ uŔƣÑ~ЯШ ŉŸũũŸƽŔŰŊШ ƣőĲШ ůċŰƨŉċĦƣƨƖĲƖѣƚШ

ŔŰƚƣƖƨĦƣŔŸŰƚЮШ 

ƚШċШƚƣċŰĬċƖĬШƓƖŸĦĲĬƨƖĲЯШċШƽŔĬĲƖШůŔĦƖŸƚċƣĲũũŔƣĲШůċƖťĲƖШƓċŰĲũЯШƽŔƣőШΝΣШũŸĦŔЯШƽċƚШŸŰũǃШ

ċůƓũŔǯĲĬШŔŰШĦċƚĲƚШŸŉШƓƖĲƻŔŸƨƚũǃШƚƨĦĦĲƚƚŉƨũШċůƓũŔǯĦċƣŔŸŰƚЮШÑőĲƚĲШΝΣШůŔĦƖŸƚċƣĲũũŔƣĲШũŸĦŔШ

ы cÑΝΞΝЯШ 9ÂcΜΦЯШ 9ÂcΝΠЯШ ÂEüΟЯШ ÅE ΡΠÂΝΝЯШ ÅE ΝΣΞ9ΜΠбШ 9ññΞΤΦЯШ [cΞΥΠΥЯШ f ÖΜΜΡЯШ

ÅE ΝΣΦ?ΜΝЯШÅE ΝΣΦ§ΝΥбШ cÑťΞΝΝЯШ[cΞΜΡΠЯШf ÖΜΡΡЯШf ÖΜΟΜЯШÅE ΞΠΤ~ΞΟьШċƖĲШƓċƖƣШŸŉШƣőĲШ

ƓċŰĲũШƖĲĦŸůůĲŰĬĲĬШĤǃШƣőĲШfŰƣĲƖŰċƣŔŸŰċũШÉŸĦŔĲƣǃШŸŉШ ŰŔůċũШ]ĲŰĲƣŔĦƚШыfÉ ]ьШċŰĬШƽĲƖĲШ

ċůƓũŔǯĲĬШŔŰШƣőƖĲĲШůƨũƣŔƓũĲǂШůċƖťĲƖШƚĲƣƚЯШċŉƣĲƖШƕƨċŰƣŔǯĦċƣŔŸŰШŸŉШƣőĲШƣŸƣċũШ?  ШƓƖĲƚĲŰƣШŔŰШƣőĲШ

ĲǂƣƖċĦƣĲĬШƚċůƓũĲƚЮШ ůƓũŔǯĦċƣŔŸŰШƓƖŸĬƨĦƣƚШƽĲƖĲШƚƨĤůŔƣƣĲĬШƣŸШŉƖċŊůĲŰƣШċŰċũǃƚŔƚШƨƚŔŰŊШ

ĦċƓŔũũċƖǃШĲũĲĦƣƖŸƓőŸƖĲƚŔƚШŔŰШċŰШċƨƣŸůċƣĲĬШƚĲƕƨĲŰĦĲƖЮ 

ΟЮΣЮΣ ]ĲŰĲƣŔĦШ?ċƣċШ ŰċũǃƚŔƚ 
~ŔƣŸĦőŸŰĬƖŔċũШ?  ШƚĲƕƨĲŰĦĲƚШƽĲƖĲШċũŔŊŰĲĬШƨƚŔŰŊШƣőĲШ9xÖÉÑ xìШċũŊŸƖŔƣőůШыŔůƓũĲůĲŰƣĲĬШ

ŔŰШ~E] ШñШƚŸŉƣƽċƖĲьЯШċŰĬШƚƨĤƚĲƕƨĲŰƣũǃШĲĬŔƣĲĬШůċŰƨċũũǃЮШÑőĲШĦŸůƓċƖŔƚŸŰШĤĲƣƽĲĲŰШƣőĲШ

őċƓũŸƣǃƓĲƚШŸĤƣċŔŰĲĬШŔŰШƣőŔƚШƽŸƖťШċŰĬШƣőĲШƖĲŉĲƖĲŰĦĲШőċƓũŸƣǃƓĲƚШыéŔũěШĲƣШċũЮЯШΝΦΦΤьШƽċƚШůċĬĲШ

ƨƚŔŰŊШƣőĲШƚċůĲШƓƖŸŊƖċůШċŰĬШÂ§Â ÅÑШыxĲŔŊőШѼШ7ƖǃċŰƣЯШΞΜΝΡьЮШfĬĲŰƣŔǯĦċƣŔŸŰШŸŉШŔŰĬŔƻŔĬƨċũШ

ŊĲŰĲƣŔĦШ ƓƖŸǯũĲƚШ ыŊĲŰŸƣǃƓĲƚьШ ĤċƚĲĬШ ŸŰШ ůŔĦƖŸƚċƣĲũũŔƣĲШ ũŸĦŔЯШ ŸŉШ ŊĲŰŸƣǃƓĲШ ůċƣĦőĲƚШ

ыƖĲĦċƓƣƨƖĲƚьЯШĲƚƣŔůċƣŔŸŰШŸŉШƣőĲШƓƖŸĤċĤŔũŔƣǃШŸŉШŔĬĲŰƣŔƣǃШċŰĬШċƚƚŔŊŰůĲŰƣШƣĲƚƣƚШƽĲƖĲШƓĲƖŉŸƖůĲĬШ

ŔŰШ]ĲŰ ũEǂШыÂĲċťċũũШѼШÉůŸƨƚĲЯШΞΜΜΣЯШΞΜΝΞċЯШΞΜΝΞĤьШÂƖŸĤċĤŔũŔƣǃШŸŉШŔĬĲŰƣŔƣǃШƽċƚШĲƚƣŔůċƣĲĬШ

ƨƚŔŰŊШċШĦŸŰƚĲƖƻċƣŔƻĲШċƓƓƖŸċĦőШŉŸƖШƚůċũũШċŰĬШĦũŸƚĲũǃШƖĲũċƣĲĬШƓŸƓƨũċƣŔŸŰƚЯШĤǃШċƚƚƨůŔŰŊШ

ƓŸƓƨũċƣŔŸŰƚШŸŉШƚŔĤũŔŰŊƚШыìċŔƣƚШĲƣШċũЮЯШΞΜΜΝьЮШ ƚƚĲƚƚůĲŰƣШŸŉШŊĲŰĲƣŔĦШƚƣƖƨĦƣƨƖĲШċŰĬШƓŸƚƣĲƖŔŸƖШ

ƓƖŸĤċĤŔũŔƣǃШ ŸŉШ ċƚƚŔŊŰůĲŰƣШ ŸŉШ ŔŰĬŔƻŔĬƨċũШ ŊĲŰŸƣǃƓĲƚШ ƣŸШ ŔŰŉĲƖƖĲĬШ ŊĲŰĲƣŔĦШ ĦũƨƚƣĲƖƚШ ƽċƚШ

ƓĲƖŉŸƖůĲĬШƨƚŔŰŊШÉÑÅÖ9ÑÖÅEШыÂƖŔƣĦőċƖĬШĲƣШċũЮЯШΞΜΜΜьЮ 
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΞ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΟ 
 

ΠЮ ÅĲƚƨũƣƚ 

ΠЮΝ ÉĲƣƣŔŰŊШƨƓШĦŸũũċĤŸƖċƣŔŸŰƚШƽŔƣőШůŸŰŔƣŸƖŔŰŊШƓċƖƣŰĲƖƚ 

ΠЮΝЮΝ ~ŸŰŔƣŸƖŔŰŊШ[ƖċůĲƽŸƖť 
ÑőĲШÉŸƨƣőШŸŉШ?ŸƨƖŸШƽŸũŉШƚƨĤƓŸƓƨũċƣŔŸŰШŔƚШŸŉƣĲŰШƖĲŉĲƖƖĲĬШƣŸШŔŰШƣĲĦőŰŔĦċũШũŔƣĲƖċƣƨƖĲШċƚШ

ĦŸŰƚŔƚƣŔŰŊШŸŉШƣƽŸШƽŸũŉШŰƨĦũĲŔаШ ƖċĬċрÑƖċŰĦŸƚŸШċŰĬШƣőĲШĤŸƖĬĲƖШƖĲŊŔŸŰЮШcŸƽĲƻĲƖЯШĬƨĲШƣŸШƣċƚťШ

ċƚƚŔŊŰůĲŰƣƚШƣŸШĬŔǭĲƖĲŰƣШƖĲƚĲċƖĦőШƣĲċůƚЯШƣőĲШÉŸƨƣőШŸŉШ?ŸƨƖŸШƽċƚШĬŔƻŔĬĲĬШŔŰƣŸШƣőƖĲĲШċƖĲċƚаШ

ìĲƚƣЯШ9ĲŰƣƖċũЯШċŰĬШEċƚƣШыĤŸƖĬĲƖŔŰŊШƽŔƣőШÉƓċŔŰьЮШfƣѣƚШŔůƓŸƖƣċŰƣШƣŸШŰŸƣĲШƣőċƣШƣőŔƚШĬŔƻŔƚŔŸŰШŔƚШ

ƓƨƖĲũǃШŉŸƖШŸƖŊċŰŔǍċƣŔŸŰċũШƓƨƖƓŸƚĲƚШƣŸШŔĬĲŰƣŔŉǃШƣőĲШƓƖŸŢĲĦƣƚШĦŸŰĬƨĦƣĲĬШŔŰШĲċĦőШċƖĲċЮШÑőĲШ

ĲŰƣŔƖĲШƚƨĤƓŸƓƨũċƣŔŸŰШőċƚШĤĲĲŰШůŸŰŔƣŸƖĲĬШƚŔŰĦĲШΝΦΦΣЯШċũƣőŸƨŊőШƻċƖǃŔŰŊШůĲƣőŸĬƚЯШĦƖŔƣĲƖŔċЯШ

ċŰĬШĲǭŸƖƣƚШőċƻĲШĤĲĲŰШƨƣŔũŔǍĲĬШŸƻĲƖШƣőĲШǃĲċƖƚШыÑċĤũĲШΝьЮ 

 

ÑċĤũĲЮΤЮцЮìŸũŉЮůŸŰŔƣŸƖŔŰŊЮƓƖŸŢĲĦƣƚЮĬĲƻĲũŸƓĲĬЮŔŰЮÉŸƨƣőЮŸŉЮ?ŸƨƖŸЮƚƨĤƓŸƓƨũċƣŔŸŰд 

òE Å ìEÉÑ 9E ÑÅ x E ÉÑ 

ΝΦΦΣ ыf9 ЯШΝΦΦΤь ыf9 ЯШΝΦΦΤь ыf9 ЯШΝΦΦΤь 

ΝΦΦΤ ыf9 ЯШΝΦΦΤь ыf9 ЯШΝΦΦΤь ыf9 ЯШΝΦΦΤь 

ΝΦΦΥ ы]ƖŔũŸШĲƣШċũЮЯШΞΜΜΞь ы]ƖŔũŸШĲƣШċũЮЯШΞΜΜΞь р 

ΝΦΦΦ ы]ƖŔũŸШĲƣШċũЮЯШΞΜΜΞь ы]ƖŔũŸШĲƣШċũЮЯШΞΜΜΞь р 

ΞΜΜΜ ы7ċƚƣŸƚЯШΞΜΜΝь ы7ċƚƣŸƚЯШΞΜΜΝь р 

ΞΜΜΝ ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΜΡь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΜΡь р 

ΞΜΜΞ ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь 

ΞΜΜΟ ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь 

ΞΜΜΠ ы ũƻċƖĲƚШĲƣШċũЮЯШΞΜΜΡĤьШы ũƻċƖĲƚШĲƣШċũЮЯШ

ΞΜΜΡċь 

р р 

ΞΜΜΡ ыÅŸƕƨĲШѼШÂĲƣƖƨĦĦŔр[ŸŰƚĲĦċЯШΞΜΜΣь ыÅŸƕƨĲШѼШÂĲƣƖƨĦĦŔр[ŸŰƚĲĦċЯШ

ΞΜΜΣь 

р 

ΞΜΜΣ ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь р 

ΞΜΜΤ ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь р 

ΞΜΜΥ ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь р 

ΞΜΜΦ ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь р 

ΞΜΝΜ ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΝь р 

ΞΜΝΝ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΣь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΤь ы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΝΞь 

ΞΜΝΞ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΣь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΤь р 

ΞΜΝΟ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΣь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΤь р 

ΞΜΝΠ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΣь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΤь ы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΝΡь 

ΞΜΝΡ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΣь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΤь р 

ΞΜΝΣ ыÅЮШÑŸƖƖĲƚЯШ[ĲƖŰċŰĬĲƚЯШĲƣШċũЮЯШΞΜΝΥь ыÅŸƕƨĲШĲƣШċũЮЯШΞΜΝΥь ыÂċũċĦŔŸƚШĲƣШċũЮЯШΞΜΝΤь 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΠ 
 

ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ7ċƖƖŸƚЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ΞΜΝΤ ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШĲƣШċũЮЯШΞΜΝΥь 

ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ7ċƖƖŸƚЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΝΥь р 

ΞΜΝΥ ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ7ċƖƖŸƚЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΦь 

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΝΦь р 

ΞΜΝΦ ы9ċĬĲƣĲШ ĲƣШ ċũЮЯШ ΞΜΞΝь 

ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΦь 

ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ7ċƖƖŸƚЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΞΝь 

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΞΜь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΞΝь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ΞΜΞΜ ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ[ĲƖƖĲŔƖċЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ7ċƖƖŸƚЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΞΜь 

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΞΝь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ÖŰƓƨĤũŔƚőĲĬШ ĬċƣċШ ыxf[EШ

ìŸũ[ũƨǂь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ΞΜΞΝ ыÅЮШÑŸƖƖĲƚЯШcŔƓŹũŔƣŸЯШxŔŰŸЯШ[ĲƖƖĲŔƖċЯШĲƣШ

ċũЮЯШΞΜΞΝь 

ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΞΟċь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΞΝь 

ы9ċƖĬŸƚŸШĲƣШċũЮЯШΞΜΞΞь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ÖŰƓƨĤũŔƚőĲĬШ ĬċƣċШ ыxf[EШ

ìŸũ[ũƨǂь 

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟь 

ΞΜΞΞ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΞΟċь 

ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΞΟĤь 

ы9ċƖĬŸƚŸШĲƣШċũЮЯШΞΜΞΞь 

ы9ċƖĬŸƚŸШĲƣШċũЮЯШΞΜΞΠь 

ÖŰƓƨĤũŔƚőĲĬШĬċƣċ 

ΞΜΞΟ ыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΞΟĤь 
 

ÖŰƓƨĤũŔƚőĲĬШĬċƣċ 

ΞΜΞΠ ÖŰƓƨĤũŔƚőĲĬШĬċƣċ ÖŰƓƨĤũŔƚőĲĬШĬċƣċ ÖŰƓƨĤũŔƚőĲĬШĬċƣċ 

 

ΠЮΝЮΞ ÂŸƓƨũċƣŔŸŰШÑƖĲŰĬ 
7ĲƣƽĲĲŰШΞΜΝΦШċŰĬШΞΜΞΠЯШƣőĲШůŸŰŔƣŸƖŔŰŊШƓƖŸŢĲĦƣƚШċŰĬШƣőĲШŰĲƽШÂŸƖƣƨŊƨĲƚĲШ ċƣŔŸŰċũШìŸũŉШ

ÉƨƖƻĲǃШы ìÉьШůĲŰƣŔŸŰĲĬШŔŰШÑċĤũĲШΝЯШǃŔĲũĬĲĬШƚŔŊŰŔǯĦċŰƣШĬċƣċШƖĲŊċƖĬŔŰŊШƓŸƓƨũċƣŔŸŰШƣƖĲŰĬЮШfŰШ

ƣőĲШƚĦŸƓĲШŸŉШƣőĲШ ìÉШыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟьЯШǯƻĲШƓċĦťƚШƽĲƖĲШĦŸŰǯƖůĲĬШŔŰШÉŸƨƣőШŸŉШ?ŸƨƖŸШ

ƓŸƓƨũċƣŔŸŰЯШċŰĬШŸŰĲШƽċƚШĦŸŰƚŔĬĲƖĲĬШƓƖŸĤċĤũĲШы[ŔŊƨƖĲШШΤьЮ 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΡ 
 

 

 

ÑőĲШǯŰĬŔŰŊƚШŉƖŸůШƣőĲШƚƣƨĬŔĲƚШůĲŰƣŔŸŰĲĬШŔŰШÑċĤũĲШΝШŔŰĬŔĦċƣĲШċШǰƨĦƣƨċƣŔŸŰШŔŰШƽŸũŉШƓċĦťШ

ĦŸŰǯƖůċƣŔŸŰƚШŸƻĲƖШƣőĲШǯƻĲрǃĲċƖШƓĲƖŔŸĬШċŰċũǃƚĲĬЯШƽŔƣőШċШŰŸƣċĤũĲШƓĲċťШŔŰШΞΜΞΝШы[ŔŊƨƖĲШШΥьЮШ

fŰŔƣŔċũũǃЯШƣőĲƖĲШƽċƚШċШŊƖċĬƨċũШŔŰĦƖĲċƚĲШŔŰШƣőĲШŰƨůĤĲƖШŸŉШĦŸŰǯƖůĲĬШƓċĦťƚШŉƖŸůШΞΜΝΦШƣŸШΞΜΞΝЯШ

ƖĲċĦőŔŰŊШċШůċǂŔůƨůШŸŉШƚŔǂШĦŸŰǯƖůċƣŔŸŰƚШŔŰШƣőĲШũċƣƣĲƖШǃĲċƖЮШÑőŔƚШƣƖĲŰĬШŔƚШũŔťĲũǃШĬƨĲШƣŸШƣőĲШ

ŔŰĦƖĲċƚĲĬШĲǭŸƖƣШĬƨƖŔŰŊШƣőĲШ ċƣŔŸŰċũШìŸũŉШÉƨƖƻĲǃШĤĲƣƽĲĲŰШΞΜΜΦШċŰĬШΞΜΞΝЮШŉƣĲƖШΞΜΞΝЯШċШ

ƚũŔŊőƣШĬĲĦƖĲċƚĲШŔŰШĦŸŰǯƖůċƣŔŸŰƚШƽċƚШŸĤƚĲƖƻĲĬЯШċĦĦŸůƓċŰŔĲĬШĤǃШċŰШŔŰĦƖĲċƚĲШŸŉШŰŸŰрƚƨƖƻĲǃШ

ŔŰШ ũůĲŔĬċШƓċĦťЮШ?ĲƚƓŔƣĲШƣőĲƚĲШƻċƖŔċƣŔŸŰƚЯШĦŸŰǯƖůĲĬШƓċĦťƚШƖĲůċŔŰĲĬШƣőĲШƓƖĲĬŸůŔŰċŰƣШ

ĦċƣĲŊŸƖǃШŔŰШċũũШǃĲċƖƚЮШ 

ÑőĲШxĲŸůŔũЯШ~ŸŰƣĲůƨƖŸЯШċŰĬШ ƖċĬċШƓċĦťƚШĲǂőŔĤŔƣШƣőĲШőŔŊőĲƚƣШŰƨůĤĲƖШŸŉШĦŸŰǯƖůċƣŔŸŰƚЯШ

ŉŸũũŸƽĲĬШĤǃШxċƓċШċŰĬШÑƖċŰĦŸƚŸШƓċĦťƚЯШƽőŔĦőШƚőŸƽШċШũĲƚƚШƚƣċĤũĲШƚŔƣƨċƣŔŸŰЯШƚŔŰĦĲШƣőĲǃШƽĲƖĲШ

ŰŸƣШĬĲƣĲĦƣĲĬШŔŰШƣƽŸШůŸŰŔƣŸƖŔŰŊШǃĲċƖƚШы[ŔŊƨƖĲШШΥьЮШũůĲŔĬċШƓċĦťШƽċƚШŰĲƻĲƖШĦŸŰǯƖůĲĬЯШƽőŔĦőШ

ůċǃШĤĲШĬƨĲШƣŸШċШůŸƖĲШƓƖĲĦċƖŔŸƨƚШƚŔƣƨċƣŔŸŰЯШĤƨƣШċũƚŸШƣŸШũĲƚƚШůŸŰŔƣŸƖŔŰŊШĲǭŸƖƣƚШŔŰШƣőĲШċƖĲċЮШfƣШ

ŔƚШŰŸƣĲƽŸƖƣőǃШƣőċƣШƽŸũŉШƓƖĲƚĲŰĦĲШƽċƚШĬĲƣĲĦƣĲĬШŔŰШƣőĲШ9ŔŰŉġĲƚШċƖĲċЯШċШƓƖĲƻŔŸƨƚũǃШĦŸŰǯƖůĲĬШ

ƓċĦťШċƖĲċШы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΞΜьбШőŸƽĲƻĲƖЯШƣőĲШĦƖŔƣĲƖŔċШƽĲƖĲШŔŰƚƨǭŔĦŔĲŰƣШƣŸШĦũċƚƚŔŉǃШƣőŔƚШ

ƣĲƖƖŔƣŸƖǃШċƚШŸĦĦƨƓŔĲĬШĤǃШċШƽŸũŉШƓċĦťЮШ 

 

 

[ŔŊƨƖĲЮЮΪЮцЮÂċĦťƚЮĬĲƣĲĦƣĲĬЮĬƨƖŔŰŊЮƣőĲЮũċƚƣЮŰċƣŔŸŰċũЮƽŸũŉЮƚƨƖƻĲǃдЮ ĬċƓƣĲĬЮŉƖŸůЮÂŔůĲŰƣċЮĲƣЮċũдеЮΥΣΥΦдЮ[ŸƖЮőŔŊőĲƖЮ
ƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮάд 
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ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΣ 
 

 

[ŔŊƨƖĲЮЮΫЮцЮÂċĦťЮƚƣċƣƨƚЮċƚЮĦŸũũĲĦƣĲĬЮĤǃЮŸƣőĲƖЮƓċƖƣŰĲƖƚЮё 9cxfЮċŰĬЮ ìÉђЮĬƨƖŔŰŊЮxŔŉĲЮìŸũ[ũƨǂЮƓƖŸŢĲĦƣѩƚЮƣŔůĲЮŉƖċůĲд 

ÅĲŊċƖĬŔŰŊШƖĲƓƖŸĬƨĦƣŔŸŰШĬĲƣĲĦƣŔŸŰЯШ~ŸŰƣĲůƨƖŸЯШ ƖċĬċЯШċŰĬШxĲŸůŔũШĲǂőŔĤŔƣШƣőĲШőŔŊőĲƚƣШ

ŰƨůĤĲƖШŸŉШĦŸŰǯƖůċƣŔŸŰƚЯШƽőŔũĲШxċƓċШċŰĬШ ũůĲŔĬċШĬŸШŰŸƣШƖĲĦŸƖĬШƚƨĦőШĲƻĲŰƣƚШы[ŔŊƨƖĲШШΦьЮШ

ÑőĲ ÑƖċŰĦŸƚŸШƓċĦťШőċĬШŸŰĲШƓƖŸĤċĤũĲШƖĲƓƖŸĬƨĦƣŔŸŰШĲƻĲŰƣЮ 

 

[ŔŊƨƖĲЮЮάЮцЮ?ĲƣĲĦƣĲĬЮƖĲƓƖŸĬƨĦƣŔƻĲЮƚƨĦĦĲƚƚЮŔŰЮƽŸũŉЮƓċĦťƚЮĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΦд 
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ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΤ 
 

[ŔŊƨƖĲШШΝΜШŔũũƨƚƣƖċƣĲƚШƣőĲШůŔŰŔůƨůШŰƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũƚШƖĲĦŸƖĬĲĬШŔŰШƣƽŸШĬŔƚƣŔŰĦƣШċƖĲċƚуШ

ƽĲƚƣШы ƖċĬċЯШ~ŸŰƣĲůƨƖŸьШċŰĬШĦĲŰƣƖċũоĲċƚƣШыxĲŸůŔũЯШxċƓċЯШÑƖċŰĦŸƚŸьШуШŸƻĲƖШǯƻĲШůŸŰŔƣŸƖŔŰŊШ

ƓĲƖŔŸĬƚШŉƖŸůШΞΜΝΥоΞΜΝΦШƣŸШΞΜΞΞоΞΜΞΟЮШ 

fŰШŊĲŰĲƖċũЯШƣőĲШĦĲŰƣƖċũоĲċƚƣĲƖŰШċƖĲċШĦŸŰƚŔƚƣĲŰƣũǃШƖĲĦŸƖĬĲĬШőŔŊőĲƖШůŔŰŔůƨůШŰƨůĤĲƖШŸŉШ

ŔŰĬŔƻŔĬƨċũƚШƣőċŰШƣőĲШƽĲƚƣĲƖŰШċƖĲċЮШÑőĲƖĲШƽċƚШċŰШŔŰŔƣŔċũШĦŸƨŰƣШŸŉШΝΞШƽŸũƻĲƚШŔŰШΞΜΝΥоΞΜΝΦЯШ

ƽőŔĦőШůċƖŊŔŰċũũǃШŔŰĦƖĲċƚĲĬШŔŰШΞΜΝΦоΞΜΞΜЮШ ШĬĲĦũŔŰĲШƽċƚШŸĤƚĲƖƻĲĬШŔŰШΞΜΞΜоΞΜΞΝЯШŉŸũũŸƽĲĬШ

ĤǃШċШůŸƖĲШƚŔŊŰŔǯĦċŰƣШŔŰĦƖĲċƚĲШŔŰШΞΜΞΝоΞΜΞΞЮШcŸƽĲƻĲƖЯШċШƚŔŊŰŔǯĦċŰƣШĬĲĦƖĲċƚĲШŸĦĦƨƖƖĲĬШƣőĲШ

ŉŸũũŸƽŔŰŊШǃĲċƖЯШċŰĬШŸŰũǃШΥШƽŸũƻĲƚШƽĲƖĲШƖĲĦŸƖĬĲĬЮШ 

fŰШĦŸŰƣƖċƚƣЯШƣőĲШƽĲƚƣĲƖŰШċƖĲċШĲǂőŔĤŔƣĲĬШċШĬŔǭĲƖĲŰƣШƣƖĲŰĬЯШĦŸůůĲŰĦŔŰŊШƽŔƣőШΝΝШƽŸũƻĲƚШŔŰШ

ΞΜΝΥоΞΜΝΦЯШƣőĲŰШĲǂƓĲƖŔĲŰĦŔŰŊШċШŊƖċĬƨċũШĬĲĦƖĲċƚĲЯШƖĲċĦőŔŰŊШċШůŔŰŔůƨůШŸŉШΣШƽŸũƻĲƚШŔŰШ

ΞΜΞΝоΞΜΞΞЮШÉƨĤƚĲƕƨĲŰƣũǃЯШċШƖĲĦŸƻĲƖǃШŸĦĦƨƖƖĲĬЯШƖĲƚƨũƣŔŰŊШŔŰШċШĦŸƨŰƣШŸŉШΝΜШƽŸũƻĲƚШŔŰШ

ΞΜΞΞоΞΜΞΟЮ 

ÑőĲƚĲШ ĬċƣċШ ŔŰĬŔĦċƣĲШ ǰƨĦƣƨċƣŔŸŰƚШ ŔŰШ ůŔŰŔůƨůШ ƽŸũŉШ ŰƨůĤĲƖƚШ ŔŰШ ĤŸƣőШ ċƖĲċƚЯШ ƽŔƣőШ ƣőĲШ

ĦĲŰƣƖċũоĲċƚƣĲƖŰШċƖĲċШĬĲůŸŰƚƣƖċƣŔŰŊШċШŊĲŰĲƖċũũǃШőŔŊőĲƖШŰƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũƚЯШĬĲƚƓŔƣĲШċШ

ƖĲĦĲŰƣШĬĲĦũŔŰĲЮШÑőĲШƽĲƚƣĲƖŰШċƖĲċЯШƽőŔũĲШũŸƽĲƖШŸƻĲƖċũũЯШĲǂőŔĤŔƣƚШƚŔŊŰƚШŸŉШƚũŔŊőƣШƖĲĦŸƻĲƖǃШŔŰШƣőĲШ

ůŸƚƣШƖĲĦĲŰƣШǃĲċƖЮ 

 

[ŔŊƨƖĲЮЮΤΣЮцЮ~ŔŰŔůƨůЮŰƨůĤĲƖЮŸŉЮƽŸũƻĲƚЮĬĲƣĲĦƣĲĬЮŔŰЮƣőĲЮƓƖŸŢĲĦƣƚѢЮƽĲƚƣЮ ƖĲċЮё ƖċĬċеЮ~ŸŰƣĲůƨƖŸђЮċŰĬЮĦĲŰƣƖċũЮċƖĲċЮ
ёxĲŸůŔũеЮxċƓċеЮÑƖċŰĦŸƚŸђЮŉƖŸůЮΥΣΤΫфΥΣΤάЮƣŸЮΥΣΥΥфΥΣΥΦеЮƚőŸƽŔŰŊЮǰƨĦƣƨċƣŔŸŰƚЮŔŰЮƓŸƓƨũċƣŔŸŰЮŰƨůĤĲƖƚЮŸƻĲƖЮƣŔůĲдЮ
?ċƣċЮĦŸũũĲĦƣĲĬЮĤǃЮÖŰŔƻĲƖƚŔĬċĬĲЮĬĲЮ ƻĲŔƖŸЮċŰĬЮ9f7f§ЮƣĲċůƚеЮŸƽŰĲĬЮċŰĬЮťŔŰĬũǃЮƚőċƖĲĬЮĤǃЮ 9cxfдЮÂũĲċƚĲЮŰŸƣĲЮƣőċƣЮ
ŸƻĲƖċũũЮƓŸƓƨũċƣŔŸŰЮƚŔǍĲЮŔŰĦũƨĬĲƚЮEċƚƣĲƖŰЮƚĲĦƣŔŸŰЮёĤŸƖĬĲƖЮƖĲŊŔŸŰЮƽŔƣőЮÉƓċŔŰђд 
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ΞΥ 
 

ΠЮΝЮΟ ~ŸƖƣċũŔƣǃ 
ÑƽŸШůŸƖƣċũŔƣǃШĲƻĲŰƣƚШƽĲƖĲШƖĲĦŸƖĬĲĬШċũŸŰŊШƣőĲШƚƣƨĬǃШċƖĲċШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣШƣŔůĲШŉƖċůĲЮШÑőĲШ

ǯƖƚƣШŸĦĦƨƖƖĲĬШĬƨƖŔŰŊШƣőĲШƽŔŰƣĲƖШŸŉШΞΜΝΦЯШċŰĬШŔƣШŔŰƻŸũƻĲĬШċШƖŸċĬťŔũũШŸŉШċШŢƨƻĲŰŔũĲШůċũĲШŔŰШƣőĲШ

ƽĲƚƣĲƖŰШƓċƖƣШŸŉШxĲŸůŔũ֥ƚШƓċĦťШťŰŸƽŰШőŸůĲШƖċŰŊĲЮШÑőĲШŸƣőĲƖШĦċƚĲШƽċƚШƓƖŸĤċĤũǃШƖĲũċƣĲĬШƣŸШ

ƣőĲШƚċůĲШƓċĦťЯШƽőŔĦőШŸĦĦƨƖƖĲĬШĬƨƖŔŰŊШƣőĲШŔŰƣĲƖůĲĬŔċƖǃШƓĲƖŔŸĬШы?ĲĦĲůĤĲƖШΞΜΞΝьШċŰĬШƽċƚШ

ũŸĦċƣĲĬШŔŰШŔƣƚШĲċƚƣĲƖŰШťŰŸƽŰШőŸůĲШƖċŰŊĲЮШÑőŔƚШċŰŔůċũШƽċƚШƓƖŸĤċĤũǃШŉċƣċũũǃШŔŰŢƨƖĲĬШċŉƣĲƖШ

ƚƣċǃŔŰŊШƣƖċƓƓĲĬШŔŰШċШƚŰċƖĲЮШ?ƨĲШƣŸШŔƣƚШċĬƻċŰĦĲĬШĬĲĦŸůƓŸƚŔƣŔŸŰШƚƣċƣĲЯШŔƣШƽċƚШŔůƓŸƚƚŔĤũĲШƣŸШ

ĬĲƣĲƖůŔŰĲШŔƣƚШċŊĲШċŰĬШƚĲǂЮ 

ΠЮΝЮΠ 9ŸŰŰĲĦƣŔƻŔƣǃШ 
ÑőĲШůŸƚƣШƖŸĤƨƚƣШĲƻŔĬĲŰĦĲШŸŉШĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШƓċĦťƚШŔƚШƣőĲШĬĲƣĲĦƣŔŸŰШŸŉШŔĬĲŰƣŔĦċũШ

ŊĲŰĲƣŔĦШƓƖŸǯũĲƚШŔŰШƣőĲШƣĲƖƖŔƣŸƖŔĲƚШŸŉШƣƽŸШĬŔƚƣŔŰĦƣШƓċĦťƚЮШÑőŔƚШŔŰĬŔĦċƣĲƚШƣőċƣШƣőĲШƚċůĲШ

ŔŰĬŔƻŔĬƨċũШƽċƚШƓƖĲƚĲŰƣШŔŰШĤŸƣőШƣĲƖƖŔƣŸƖŔĲƚЯШĦŸŰǯƖůŔŰŊШċŰШĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШůŸƻĲůĲŰƣЮШ 

fŰШƣőĲШƽĲƚƣĲƖŰШƖĲŊŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċЯШŸŰũǃШŸŰĲШĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШůŸƻĲůĲŰƣШƽċƚШƖĲĦŸƖĬĲĬШ

ĬƨƖŔŰŊШΝΝШǃĲċƖƚШŸŉШůŸŰŔƣŸƖŔŰŊШċŰĬШƚĦċƣШċŰċũǃƚŔƚШыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΞΟĤьЮШÑőĲШŊĲŰŸƣǃƓĲШ9ŔŰŉΞШ

ƽċƚШŔŰŔƣŔċũũǃШŔĬĲŰƣŔǯĲĬШŔŰШƣőĲШƣĲƖƖŔƣŸƖǃШŸŉШ ƖċĬċШƓċĦťШы[ĲĤƖƨċƖǃШΞΜΝΝьШċŰĬШƽċƚШƖĲĦċƓƣƨƖĲĬШ

ƚĲƻĲƖċũШůŸŰƣőƚШũċƣĲƖШŔŰШƣőĲШĦƨƖƖĲŰƣũǃШŰŸŰрĦŸŰǯƖůĲĬШ9ŔŰŉġĲƚШƓċĦťШƣĲƖƖŔƣŸƖǃШыÅЮШÑŸƖƖĲƚШĲƣШċũЮЯШ

ΞΜΞΟĤьЮШ ƚШĲƻŔĬĲŰƣШŔŰШ[ŔŊƨƖĲШШΤЯШƣőĲШƣĲƖƖŔƣŸƖǃШċũũŸĦċƣĲĬШƣŸШ~ŸŰƣĲůƨƖŸШƓċĦťШŔƚШŔŰƣĲƖƚĲĦƣĲĬШĤǃШ

ƣőĲШ ΞΠШőŔŊőƽċǃЮШ ũƣőŸƨŊőШƽŸũŉШŊĲŰŸƣǃƓĲƚШőċƻĲШĤĲĲŰШĦċƓƣƨƖĲĬШŔŰШĤŸƣőШƣőĲШƽĲƚƣĲƖŰШċŰĬШ

ĲċƚƣĲƖŰШƚĲĦƣŔŸŰƚШŸŉШƣőĲШƖŸċĬЯШŸŰũǃШċШƚŔŰŊũĲШƖĲĦċƓƣƨƖĲШŸŉШƣőĲШŉĲůċũĲШ~ŸŰƣΝΞШőċƚШĤĲĲŰШ

ƖĲĦŸƖĬĲĬШŔŰШĤŸƣőШċƖĲċƚШƣŸШĬċƣĲЮШÑőŔƚШĲƻŔĬĲŰĦĲШƚƣƖŸŰŊũǃШŔŰĬŔĦċƣĲƚШƣőĲШŔƚŸũċƣŔŸŰШŸŉШƣőĲШƽĲƚƣĲƖŰШ

ƓċĦťƚЯШƽőŔĦőШƚőŸƽШůŔŰŔůċũШůŸƻĲůĲŰƣШƣŸƽċƖĬШƣőĲШĲċƚƣĲƖŰШƓċĦťƚЯШċŰĬШũŔůŔƣĲĬШŔŰƣĲƖċĦƣŔŸŰШ

ĲƻĲŰШċůŸŰŊШƣőĲůЮ 

fŰШƣőĲШĲċƚƣĲƖŰШƖĲŊŔŸŰЯШőŸƽĲƻĲƖЯШƚĲƻĲƖċũШĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШůŸƻĲůĲŰƣƚШƽĲƖĲШŸĤƚĲƖƻĲĬЮШ ШůċũĲШ

ƽŸũŉШыxÉ?ΡΦьЯШŔŰŔƣŔċũũǃШĬĲƣĲĦƣĲĬШŔŰШƣőĲШxĲŸůŔũШƓċĦťШċƖĲċШĬƨƖŔŰŊШƽŔŰƣĲƖШΞΜΝΠЯШőċƚШĤĲĲŰШ

ŉƖĲƕƨĲŰƣũǃШƖĲĦŸƖĬĲĬШŔŰШƣőĲШÑƖċŰĦŸƚŸШƓċĦťШƚŔŰĦĲШƣőĲШƚƨůůĲƖШŸŉШƣőĲШƚċůĲШǃĲċƖЮШfŰШ ƨŊƨƚƣШ

ΞΜΝΦЯШƣőĲШƚċůĲШŔŰĬŔƻŔĬƨċũШƽċƚШĬĲƣĲĦƣĲĬШŔŰШƣőĲШxċƓċШƓċĦťШƣĲƖƖŔƣŸƖǃШыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΞΜьЮШ

7ĲƣƽĲĲŰШΞΜΞΜШċŰĬШΞΜΞΝЯШƣƽŸШĬŔǭĲƖĲŰƣШĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШůŸƻĲůĲŰƣƚШƽĲƖĲШƖĲĦŸƖĬĲĬЮШ§ŰĲШ

ŉĲůċũĲШыxÉ?ΥΟьШŉƖŸůШƣőĲШxĲŸůŔũШƓċĦťШƽċƚШƚƨĤƚĲƕƨĲŰƣũǃШĬĲƣĲĦƣĲĬШŔŰШƣőĲШxċƓċШƓċĦťЯШċŰĬШ

ċŰŸƣőĲƖШŉĲůċũĲШŉƖŸůШƣőĲШÑƖċŰĦŸƚŸШƓċĦťШыxÉ?ΣΦьШƽċƚШƖĲĦċƓƣƨƖĲĬШŔŰШƣőĲШxċƓċШƓċĦťШƣĲƖƖŔƣŸƖǃШ

ыÉĲƖƖŸŰőċШĲƣШċũЮЯШΞΜΞΝьЮШ7ĲƣƽĲĲŰШΞΜΞΝШċŰĬШΞΜΞΞЯШċШůċũĲШƽŸũŉШŉƖŸůШxċƓċШƓċĦťЯШŔĬĲŰƣŔǯĲĬШċƚШ

xÉ?ΥΣЯШƽċƚШƖĲĦŸƖĬĲĬШŔŰШƣőĲШxĲŸůŔũШƓċĦťШċƖĲċШы9ċƖĬŸƚŸШĲƣШċũЮЯШΞΜΞΞьЮШ ŰŸƣőĲƖШƚŔŊŰŔǯĦċŰƣШ

ƖĲĦċƓƣƨƖĲШŸĦĦƨƖƖĲĬШŔŰШƣőĲШ ũůĲŔĬċШƓċĦťШƖĲŊŔŸŰЮШfŰШΞΜΝΣЯШƣőŔƚШƓċĦťШƽċƚШĦŸŰǯƖůĲĬШĤǃШ

ĬĲƣĲĦƣŔŰŊШǯƻĲШĬŔƚƣŔŰĦƣШŊĲŰŸƣǃƓĲƚЮШ§ŰĲШŸŉШƣőĲШŊĲŰŸƣǃƓĲƚШĤĲũŸŰŊĲĬШƣŸШċШůċũĲШƓƖĲƻŔŸƨƚũǃШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΞΦ 
 

ĬĲƣĲĦƣĲĬШŔŰШƣőĲШxĲŸůŔũШƓċĦťШċƖĲċШŔŰШƣőĲШƚƨůůĲƖШŸŉШΞΜΝΝШыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟьЮШÑőĲƚĲШ

ĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШ ůŸƻĲůĲŰƣƚШ ĬĲůŸŰƚƣƖċƣĲШ ċШ ƚƨĤƚƣċŰƣŔċũШ ĬĲŊƖĲĲШ ŸŉШ ĦŸŰŰĲĦƣŔƻŔƣǃШ ċůŸŰŊШ

xĲŸůŔũЯШxċƓċЯШċŰĬШÑƖċŰĦŸƚŸШƓċĦťƚШыƽŔƣőШůŸƻĲůĲŰƣƚШŸĦĦƨƖƖŔŰŊШŔŰШċũũШĬŔƖĲĦƣŔŸŰƚьЯШċŰĬШċũƚŸШ

ŔŰĬŔĦċƣĲШƓŸƣĲŰƣŔċũШĦŸŰŰĲĦƣŔƻŔƣǃШƽŔƣőШƣőĲШĤŸƖĬĲƖШƖĲŊŔŸŰШŸŉШÉƓċŔŰЮШ 

ΠЮΞ ÉǃƚƣĲůċƣŔĦШыΞΜΞΟрΞΜΞΠьШċŰĬШ §ƓƓŸƖƣƨŰŔƚƣŔĦШ ыΞΜΞΜрΞΜΞΞьШƚƨƖƻĲǃШ
ĦċƖƖŔĲĬШŸƨƣШĤǃШƣőĲШxf[EШìŸũ[ũƨǂШƣĲċůШ 

ΠЮΞЮΝ uŔũŸůĲƣƖŔĦШĤƨŰĬċŰĦĲШfŰĬĲǂ 
ÉĦċƣШƚċůƓũĲƚШċƚƚŔŊŰĲĬШƣŸШĬŸůĲƚƣŔĦШĬŸŊШŸƖШŸƣőĲƖШƚƓĲĦŔĲƚЯШĤǃШŊĲŰĲƣŔĦШċŰċũǃƚŔƚЯШƽĲƖĲШ

ĲǂĦũƨĬĲĬШ ŉƖŸůШ ƣőĲШ uŔũŸůĲƣƖŔĦШ ĤƨŰĬċŰĦĲШ fŰĬĲǂШ ыu fьЮШ cŸƽĲƻĲƖЯШ ƓƖĲƚƨůĲĬШ ƽŸũŉШ ƚĦċƣШ

ƚċůƓũĲƚЯШŔŰĦũƨĬŔŰŊШċũũШƣőŸƚĲШŉƖŸůШƽőŔĦőШ?  ШŔƚŸũċƣŔŸŰШƽċƚШƨŰƚƨĦĦĲƚƚŉƨũШŸƖШŰŸƣШċŰċũǃƚĲĬЯШ

ƽĲƖĲШŔŰĦũƨĬĲĬШŔŰШƣőĲШŔŰĬĲǂШĲƚƣŔůċƣŔŸŰЮШ§ƨƣШŸŉШƣőĲШΡΠШΝΜǂΝΜШťůШÖÑ~ШĦĲũũƚШƚƨƖƻĲǃĲĬЯШΟΜШĬŔĬШ

ŰŸƣШǃŔĲũĬШċŰǃШƚĦċƣШыƖĲƚƨũƣŔŰŊШŔŰШċШu fШŸŉШΜьЮШfŰШŸƣőĲƖШċƖĲċƚЯШƣőĲШu fШƖĲċĦőĲĬШċШőŔŊőШƻċũƨĲШŸŉШΟЮΦΣШ

ƚĦċƣоťůЯШƽŔƣőШċŰШċƻĲƖċŊĲШu fШŸŉШΜЮΝΤШƚĦċƣоťůЮШÉƓċƣŔċũũǃЯШƣőĲШu fШƽċƚШőŔŊőĲƖШŔŰШƣőĲШƽĲƚƣĲƖŰШ

ċŰĬШĲċƚƣĲƖŰШũŔůŔƣƚШŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċШċŰĬШũŸƽĲƖШŸƖШŰŸŰрĲǂŔƚƣĲŰƣШŔŰШŔƣƚШĦĲŰƣƖċũШċƖĲċШы[ŔŊƨƖĲШШ

ΝΝьЮ 

 

[ŔŊƨƖĲЮЮΤΤЮцЮuŔũŸůĲƣƖŔĦЮ ĤƨŰĬċŰĦĲЮfŰĬĲǂЮёu fђЮŸĤƣċŔŰĲĬЮŔŰЮƣőĲЮƓƖŸŢĲĦƣЮċƖĲċЮĬƨƖŔŰŊЮ ĦƣŔŸŰЮ?ΤЮёΥΣΥΦцΥΣΥΧђдЮ[ŸƖЮ

őŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮЮƓƓĲŰĬŔǂЮΤΣд 
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΟΜ 
 

fŰШĦŸůƓċƖŔƚŸŰШƣŸШ ĦƣŔŸŰШ ΟЯШƣőĲШŰƨůĤĲƖШŸŉШĦĲũũƚШƽőŸƚĲШu fШƽċƚШǍĲƖŸШĬŸƨĤũĲĬШыŸŰũǃШΝΣШÖÑ~Ш

ĦĲũũƚШŔŰШ ΟьЯШċŰĬШċШƚŔŊŰŔǯĦċŰƣШƖĲĬƨĦƣŔŸŰШŔŰШu fШƻċũƨĲƚШŔƚШŸĤƚĲƖƻĲĬШċĦƖŸƚƚШƣőĲШƓƖŸŢĲĦƣШċƖĲċЯШ

ƓċƖƣŔĦƨũċƖũǃШŔŰШƣőĲШĦĲŰƣƖċũШƖĲŊŔŸŰШы[ŔŊƨƖĲШШΝΞьЮШÑőĲШΟШu fШċƻĲƖċŊĲШƻċũƨĲШŉŸƖШƣőĲШƚƨƖƻĲǃĲĬШÖÑ~Ш

ĦĲũũƚШƽċƚШΝЯΡΤШƚĦċƣоťůЯШƽőĲƖĲċƚШŔŰШ?ΝЯШƣőŔƚШƻċũƨĲШƽċƚШΜЮΝΝШƚĦċƣоťů 

 

[ŔŊƨƖĲЮЮΤΥЮцЮ9ŸůƓċƖŔƚŸŰЮĤĲƣƽĲĲŰЮċƻĲƖċŊĲЮu fЮƻċũƨĲƚфÖÑ~ЮĦĲũũЮĤĲƣƽĲĲŰЮ ĦƣŔŸŰЮ ΦЮċŰĬЮ ĦƣŔŸŰЮ?Τд[ŸƖЮőŔŊőĲƖЮ
ƖĲƚŸũƨƣŔŸŰƚЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΤΤд 

cŸƽĲƻĲƖЯШċШƚŔŊŰŔǯĦċŰƣШƓċƖƣШŸŉШƣőĲШƣĲƖƖŔƣŸƖŔĲƚШċƚƚŔŊŰĲĬШƣŸШƽŸũŉШƓċĦťƚШŔŰШƣőĲШƚĦŸƓĲШŸŉШƣőĲШ ìÉЯШ

őċĬШċШƓŸƚŔƣŔƻĲШu fШƻċũƨĲЯШŰċůĲũǃШ ƖċĬċЯШxĲŸůŔũЯШÑƖċŰĦŸƚŸШċŰĬШ ũůĲŔĬċЮШfŰШƣőĲШ~ŸŰƣĲůƨƖŸШ

ċŰĬШxċƓċШƣĲƖƖŔƣŸƖŔĲƚЯШŰŸШƚĦċƣШƽċƚШĬĲƣĲĦƣĲĬШĬƨƖŔŰŊШƣőĲШƣƖċŰƚĲĦƣШƚƨƖƻĲǃƚЮ 

ΠЮΞЮΞ ÉċůƓũĲШċƚƚŔŊŰůĲŰƣ 
[ƖŸůШƣőĲШΤΞШƚĦċƣШƚċůƓũĲƚШƣőċƣШƽĲƖĲШƖĲĦĲŔƻĲĬШƨŰƣŔũШƣőĲШĲŰĬШŸŉШ[ĲĤƖƨċƖǃШΞΜΞΠЯШċũũШƽĲƖĲШ

ƚƨĤůŔƣƣĲĬШƣŸШ?  ШŔƚŸũċƣŔŸŰЮШìőĲŰШƖĲƓũŔĦċƣĲƚШƽĲƖĲШċƻċŔũċĤũĲШċŰĬШƣőĲШċŰċũǃƚŔƚШŸŉШƣőĲШǯƖƚƣШ

ƚċůƓũĲШŉċŔũĲĬЯШċШƚĲĦŸŰĬШŸƖШƣőŔƖĬШƖĲƓũŔĦċƣĲШƓĲƖШƚċůƓũĲШƽċƚШċŰċũǃƚĲĬЮШ[ƖŸůШƣőĲШΤΞШƚċůƓũĲƚШ

ƚĲũĲĦƣĲĬШ ŉŸƖШ ?  Ш ŔƚŸũċƣŔŸŰЯШ ΣΣШ ƽĲƖĲШ ƚƨĦĦĲƚƚŉƨũũǃШ ċůƓũŔǯĲĬЯШ ƽőŔĦőШ ƖĲƓƖĲƚĲŰƣƚШ ċŰШ

ċůƓũŔǯĦċƣŔŸŰШƚƨĦĦĲƚƚШƖċƣĲШŸŉШΦΞӖЮШ[ƖŸůШƣőŸƚĲЯШΣΠШƚċůƓũĲƚШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШƚĲƕƨĲŰĦĲĬШ

ыƚĲƕƨĲŰĦŔŰŊШƚƨĦĦĲƚƚШƖċƣĲШŸŉШΦΤӖьЮШÑőĲШŸƻĲƖċũũШƚƨĦĦĲƚƚШƖċƣĲШыċůƓũŔǯĦċƣŔŸŰШċŰĬШƚĲƕƨĲŰĦŔŰŊьШ

ƽċƚШΥΦӖЯШƽőŔĦőШůĲċŰƚШƣőċƣШŉƖŸůШƣőĲШΤΞШċŰċũǃƚĲĬШƚĦċƣШƚċůƓũĲƚЯШΣΠШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШ

ċƚƚŔŊŰĲĬШƣŸШċШĦċƖŰŔƻŸƖĲШůċůůċũШƚƓĲĦŔĲƚЮШÑőĲƚĲШƚĲƕƨĲŰĦĲƚШƽĲƖĲШĦŸůƓċƖĲĬШƣŸШċũũШĬĲƓŸƚŔƣĲĬШ

ƚĲƕƨĲŰĦĲƚШŸŰШ]ĲŰ7ċŰťШĬċƣċĤċƚĲЯШőċƻŔŰŊШĤĲĲŰШůċƣĦőĲĬШƽŔƣőШőċƓũŸƣǃƓĲƚШŉƖŸůаШfĤĲƖŔċŰШƽŸũŉШ

ыΟΠШƚċůƓũĲƚбШΡΟӖьбШĬŸůĲƚƣŔĦШĬŸŊШыΞΤШƚċůƓũĲƚбШΠΞӖьШċŰĬШƖĲĬШŉŸǂШыΟШƚċůƓũĲƚбШΡӖьШы[ŔŊƨƖĲШШ

ΝΟьЮШÑőĲШƚĲƕƨĲŰĦĲƚШŔĬĲŰƣŔǯĲĬШƽŔƣőШőċƓũŸƣǃƓĲƚШŉƖŸůШfĤĲƖŔċŰШƽŸũŉШċŰĬШĬŸŊШƽĲƖĲШĦŸƖƖŸĤŸƖċƣĲĬШ

ĤǃШĦŸůƓċƖŔŰŊШƣőĲůШƽŔƣőШċШƚĲƣШŸŉШƖĲŉĲƖĲŰĦĲШőċƓũŸƣǃƓĲƚШŉŸƖШƽŸũŉШыŔŰĦũƨĬŔŰŊШfĤĲƖŔċŰШƽŸũŉьШċŰĬШ

ĬŸŊШŉƖŸůШEƨƖŸƓĲЮШ7ċƚĲĬШŸŰШƣőĲШŊĲŰĲƖċƣĲĬШ?  ШƚĲƕƨĲŰĦĲƚЯШƚĦċƣШƚċůƓũĲƚШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШ

ŸŰĲШőċƓũŸƣǃƓĲЯШƽőĲŰĲƻĲƖШƓŸƚƚŔĤũĲШыƓƓĲŰĬŔǂШΥьЮ 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΟΝ 
 

 

[ŔŊƨƖĲЮЮΤΦЮцЮÉƓĲĦŔĲƚЮċƚƚŔŊŰůĲŰƣЮŸŉЮƚĦċƣЮƚċůƓũĲƚд 

?7 ÅШ ŊĲŰŸƣǃƓŔŰŊШ ŸŉШ ĬŸŊШ ċŰĬШ fĤĲƖŔċŰШ ƽŸũŉШ ƚċůƓũĲƚШ ƽċƚШ ĦŸŰƚŔƚƣĲŰƣШ ƽŔƣőШ ƚƓĲĦŔĲƚШ

ŔĬĲŰƣŔǯĦċƣŔŸŰШƖĲƣƖŔĲƻĲĬШŉƖŸůШůŔƣŸĦőŸŰĬƖŔċũШőċƓũŸƣǃƓĲЯШŔŰШċũũШĦċƚĲƚШƽőĲƖĲШƖĲƚƨũƣƚШŉƖŸůШĤŸƣőШ

ůċƖťĲƖƚШƽĲƖĲШċƻċŔũċĤũĲЮ 

[ƖŸůШƣőĲШΝΦΞШƚƽċĤШƚċůƓũĲƚШыĦŸƖƖĲƚƓŸŰĬŔŰŊШƣŸШΟΥШũŔƻĲƚƣŸĦťШċƣƣċĦťƚьШƣőċƣШƽĲƖĲШƖĲĦĲŔƻĲĬШŔŰШ

ƣőĲШũċĤЯШΝΠΝШыĦŸƖƖĲƚƓŸŰĬŔŰŊШƣŸШΟΜШċƣƣċĦťƚьШƽĲƖĲШƚƨĤůŔƣƣĲĬШƣŸШŊĲŰĲƣŔĦШċŰċũǃƚŔƚШċŰĬШΡΠШ

ƚċůƓũĲƚШыΟΥӖьЯШŉƖŸůШΝΦШċƣƣċĦťƚШыΣΟӖьШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШċůƓũŔǯĲĬЮШÉƨĦĦĲƚƚШƖċƣĲШƻċƖŔĲĬШ

ĤĲƣƽĲĲŰШΜӖШċŰĬШΝΜΜӖШŔŰШŔŰĬŔƻŔĬƨċũШċƣƣċĦťƚЯШƽŔƣőШċŰШċƻĲƖċŊĲШŸŉШΞШƣŸШΟШƚƨĦĦĲƚƚŉƨũũǃШċůƓũŔǯĲĬШ

ƚƽċĤƚШƓĲƖШŔŰĬŔƻŔĬƨċũШċƣƣċĦťЯШŔŰШƣőĲШĦċƚĲƚШŸŉШċƣƣċĦťƚШƽŔƣőШƚƨĦĦĲƚƚŉƨũШċůƓũŔǯĦċƣŔŸŰШŸŉШ

ƓƖĲĬċƣŸƖШ?  ЮШ[ƖŸůШƣőĲƚĲШΡΠШƚƽċĤШƚċůƓũĲƚЯШċũũШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШƚĲƕƨĲŰĦĲĬЯШŊĲŰĲƖċƣŔŰŊШ

ċШƚĲƕƨĲŰĦĲШŸŉШΝΥΣШŰƨĦũĲŸƣŔĬĲƚШƣőċƣШċũũŸƽĲĬШĬŔƚĦƖŔůŔŰċƣŔŸŰШĤĲƣƽĲĲŰШĬŸŊШċŰĬШfĤĲƖŔċŰШƽŸũŉЮ 

ÑőĲШŸƻĲƖċũũШƚƨĦĦĲƚƚШƖċƣĲШыċůƓũŔǯĦċƣŔŸŰШċŰĬШƚĲƕƨĲŰĦŔŰŊьШƽċƚШΟΥӖЯШƽőŔĦőШůĲċŰƚШƣőċƣШŉƖŸůШ

ƣőĲШΝΠΝШċŰċũǃƚĲĬШƚƽċĤШƚċůƓũĲƚЯШΡΠШƽĲƖĲШƚƨĦĦĲƚƚŉƨũũǃШŔĬĲŰƣŔǯĲĬШċƚШŔŰĬŔƻŔĬƨċũƚШŸŉШƣőĲШŊĲŰĲƖċШ

9ċŰŔƚЮШÑőĲƚĲШƚĲƕƨĲŰĦĲƚШƽĲƖĲШĦŸůƓċƖĲĬШƣŸШċũũШĬĲƓŸƚŔƣĲĬШƚĲƕƨĲŰĦĲƚШŸŰШ]ĲŰ7ċŰťШĬċƣċĤċƚĲЯШ

őċƻŔŰŊШĤĲĲŰШůċƣĦőĲĬШƽŔƣőШőċƓũŸƣǃƓĲƚШŉƖŸůШ9ċŰŔƚЮũƨƓƨƚЮƚŔŊŰċƣƨƚШыŰШӀШΝΝьШċŰĬШ9ċŰŔƚЮũƨƓƨƚЮ

ŉċůŔũŔċƖŔƚШыŰШӀШΠΟьЮШÑőŔƚШƖĲƚƨũƣШƽċƚШĦŸƖƖŸĤŸƖċƣĲĬШĤǃШĦŸůƓċƖŔŰŊШƣőĲƚĲШƚĲƕƨĲŰĦĲƚШƽŔƣőШċШƚĲƣШŸŉШ

ƖĲŉĲƖĲŰĦĲШőċƓũŸƣǃƓĲƚШŉŸƖШĬŸŊШċŰĬШƽŸũŉШыŔŰĦũƨĬŔŰŊШfĤĲƖŔċŰШƽŸũŉьШŉŸƖШEƨƖŸƓĲЮШ9ŸũũĲĦƣŔƻĲũǃЯШƣőĲƚĲШ

ƖĲƚƨũƣƚШċũũŸƽĲĬШƣőĲШĬĲƣĲĦƣŔŸŰШŸŉШfĤĲƖŔċŰШƽŸũŉШċŰĬоŸƖШĬŸŊШƓƖĲƚĲŰĦĲШŔŰШΝΦШŸƨƣШŸŉШΟΜШũŔƻĲƚƣŸĦťШ

ċƣƣċĦťƚШыƓƓĲŰĬŔǂШΥьЮ 

§ŰШċƻĲƖċŊĲЯШŉŸƖШĲċĦőШċƣƣċĦťЯШŔŰŉŸƖůċƣŔŸŰШŸŰШƓƖĲĬċƣŸƖШƚƓĲĦŔĲƚШƽċƚШŸŰũǃШƓŸƚƚŔĤũĲШƣŸШŸĤƣċŔŰШ

ŉƖŸůШũĲƚƚШƣőċŰШőċũŉШŸŉШƣőĲШƚƽċĤƚЮШfŰШΝΦШŸŉШΟΜШċƣƣċĦťƚЯШċƣШũĲċƚƣШŸŰĲШŸŉШƣőĲШƚƽċĤƚШƓƖŸƻŔĬĲĬШƚŸůĲШ

ŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƓƖĲĬċƣŸƖШƚƓĲĦŔĲƚШŉĲĲĬŔŰŊШŔŰШƣőĲШĦċƖĦċƚƚĲƚШƽőŔũĲШŔŰШΝΝШŸŉШƣőĲШċƣƣċĦťƚШŰŸŰĲШ

ŸŉШƣőĲШƚƽċĤƚШƓƖŸƻŔĬĲĬШċŰǃШŔŰŉŸƖůċƣŔŸŰШыƓƓĲŰĬŔǂШΝΞьЮ 

5%

53%

42% Red Fox

Iberian Wolf

Domestic dog
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ΟΞ 
 

]ĲŰŸƣǃƓŔŰŊШŸŉШƣőĲШůŔĦƖŸƚċƣĲũũŔƣĲШůċƖťĲƖШ?7 ÅΝШƽċƚШƓĲƖŉŸƖůĲĬШŉŸƖШċũũШƚċůƓũĲƚШŔŰШƽőŔĦőШƣőĲШ

ůƣ?  ШƽċƚШƚƨĦĦĲƚƚŉƨũũǃШƚĲƕƨĲŰĦĲĬШċŰĬШŔĬĲŰƣŔǯĲĬШċƚШĬŸŊШŸƖШƽŸũŉШыŰӀШΡΠьЮШìĲШƽĲƖĲШċĤũĲШƣŸШ

ƚƨĦĦĲƚƚŉƨũũǃШċůƓũŔŉǃШƣőĲШƚċůĲШċũũĲũĲƚШĦŸŰƚŔƚƣĲŰƣũǃШŔŰШƣőĲШƣőƖĲĲШƖĲƓũŔĦċƣĲƚШŉŸƖШŸŰũǃШΝΠШ

ƚċůƓũĲƚШ ыΣШ ĦŸƖƖĲƚƓŸŰĬŔŰŊШ ƣŸШ ƽŸũƻĲƚШ ċŰĬШ ΥШ ĦŸƖƖĲƚƓŸŰĬŔŰŊШ ƣŸШ ĬŸŊƚьЮШ ÉŸůĲШ ƚċůƓũĲƚШ

ƓƖĲƚĲŰƣĲĬШŔŰĦŸŰĦũƨƚŔƻĲШƖĲƚƨũƣƚШыŰШӀШΝΜьЯШƚŔŰĦĲШŔƣШƽċƚШŰŸƣШƓŸƚƚŔĤũĲШƣŸШŸĤƣċŔŰШċШůŔŰŔůƨůШŸŉШ

ƣőƖĲĲШƖĲƓũŔĦċƣĲƚЮШ[ŸƖШƣőĲШƖĲůċŔŰŔŰŊШΠΜШƚċůƓũĲƚЯШƣőĲШċůƓũŔǯĦċƣŔŸŰШŸŉШ?7 ÅΝШůċƖťĲƖШŉċŔũĲĬШ

ƚǃƚƣĲůċƣŔĦċũũǃЮШÑőĲШċůƓũŔǯĦċƣŔŸŰШƚƨĦĦĲƚƚШƖċƣĲШŉŸƖШ?7 ÅΝШƽċƚШΞΣӖЮ 

?ƨƖŔŰŊШƣőĲШŸƓƓŸƖƣƨŰŔƚƣŔĦШƓĲƖŔŸĬЯШΝΝШÖÑ~ШΝΜǂΝΜШuůШĦĲũũƚШыΝΝΜΜШuůΞьШƽĲƖĲШĦŸŰǯƖůĲĬШы[ŔŊƨƖĲШШ

ΝΠьЮШÑőĲШƓƖŸŢĲĦƣ֥ƚШĦŸũũċĤŸƖċƣŔƻĲШƓƖŸƣŸĦŸũШƽŔƣőШf9 [ЯШŔŰШƣőĲШƚĦŸƓĲШŸŉШƣőĲШ ìÉЯШƽċƚШĦƖŔƣŔĦċũШƣŸШ

ŔůƓƖŸƻĲШƚƓĲĦŔĲƚќШĬĲƣĲĦƣŔŸŰШŸƻĲƖШƣőĲШƓƖŸŢĲĦƣШƚƣƨĬǃШċƖĲċШċŰĬШƓƖŸƻĲĬШƣŸШĤĲШĤĲŰĲǯĦŔċũШŉŸƖШĤŸƣőШ

ƨŰĬĲƖŊŸŔŰŊШƚƨƖƻĲǃƚЮ 

 

[ŔŊƨƖĲЮЮΤΧЮцЮ9ŸŰǯƖůĲĬЮƽŸũŉЮƓƖĲƚĲŰĦĲЮĬƨƖŔŰŊЮƣőĲЮŸƓƓŸƖƣƨŰŔƚƣŔĦЮƚċůƓũŔŰŊЮƓĲƖŔŸĬЮёΥΣΥΣцΥΣΥΥђдЮÉĦċƣЮƚċůƓũĲƚЮƽĲƖĲЮ
ĦŸũũĲĦƣĲĬЮĤǃЮxf[EЮìŸũ[ũƨǂЮċŰĬЮ ìÉЮёf9 [ђЮƚƨƖƻĲǃŔŰŊЮċĦƣŔŸŰƚдЮxf[EЮìŸũ[ũƨǂЮĦċůĲƖċЮƣƖċƓƓŔŰŊЮċŰĬЮŉŸƖĲŰƚŔĦЮ
ċŰċũǃƚŔƚЮŸŉЮĦċŰŔĬЮċƣƣċĦťƚЮƽĲƖĲЮƻĲƖǃЮƨƚĲŉƨũЮƣŸŸũƚЮƣŸЮĦŸŰǯƖůЮƽŸũŉЮƓƖĲƚĲŰĦĲЮĬƨƖŔŰŊЮƣőŔƚЮƓĲƖŔŸĬдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮ
ƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΤΦд 

Ш§ƻĲƖШƣőĲШ9ĲŰƣƖċũШċŰĬШìĲƚƣĲƖŰШƚĲĦƣŔŸŰƚЯШŸƓƓŸƖƣƨŰŔƚƣŔĦШĦċůĲƖċШƣƖċƓƓŔŰŊШĬĲƓũŸǃůĲŰƣШċŰĬШ

ƚĦċƣШƚƨƖƻĲǃŔŰŊШċũũŸƽĲĬШƽŸũŉШƓƖĲƚĲŰĦĲШĦŸŰǯƖůċƣŔŸŰШċũŸŰŊШŉŸƨƖШůŸƖĲШÖÑ~ШΝΜǂΝΜШuůШĦĲũũƚШ

ы[ŔŊƨƖĲШШΝΡЮь 
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[ŔŊƨƖĲЮЮΤΨЮцЮìŸũŉЮƖĲĦŸƖĬƚЮŸĤƣċŔŰĲĬЮƣőƖŸƨŊőЮĦċůĲƖċЮƣƖċƓƓŔŰŊеЮŔŰЮÑƖċŰĦŸƚŸЮƓċĦťЮƣĲƖƖŔƣŸƖǃеЮĬƨƖŔŰŊЮƣőĲЮŸƓƓŸƖƣƨŰŔƚƣŔĦЮ
ƚċůƓũŔŰŊЮƓĲƖŔŸĬд 
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fŰШƣőĲШƚĦŸƓĲШŸŉШƣőĲШƓƖŸŢĲĦƣ֥ƚШ ĦƣŔŸŰШ?ΝШƓĲƖŔŸĬШыΞΜΞΟрΞΠьЯШŔƣШƽċƚШƓŸƚƚŔĤũĲШƣŸШĦŸŰǯƖůШƽŸũŉШ

ƓƖĲƚĲŰĦĲШŸƻĲƖШΤШÖÑ~ШΝΜñΝΜШĦĲũũƚШĦŸŰƚŔĬĲƖŔŰŊШƚĦċƣрŸŰũǃШĤċƚĲĬШƚƨƖƻĲǃŔŰŊШы[ŔŊƨƖĲШШΝΣьЮ 

ÑőŔƚШƖĲƚƨũƣШƖĲƓƖĲƚĲŰƣƚШŸŰũǃШƣƽŸШĦĲũũƚШũĲƚƚШƣőċŰШŸŰũǃрƚĦċƣШĤċƚĲĬШŸŰШ ĦƣŔŸŰ֥ƚШ ΟШƚƨƖƻĲǃŔŰŊШ

ƖĲƚƨũƣƚЮШƚШŸĤƚĲƖƻĲĬШƓƖĲƻŔŸƨƚũǃШŉŸƖШ ĦƣŔŸŰШ ΟШƖĲƚƨũƣƚЯШĬƨƖŔŰŊШ?ΝЯШċШƚƨĤƚƣċŰƣŔċũШƕƨċŰƣŔƣǃШŸŉШ

ƚĦċƣШƣőċƣШƖĲůċŔŰĲĬШƨŰċŰċũǃƚĲĬШĬƨĲШƣŸШĬĲŊƖċĬċƣŔŸŰШƚƨŊŊĲƚƣƚШƓŸƣĲŰƣŔċũШыƨŰĦŸŰǯƖůĲĬьШƖĲĦĲŰƣШ

ƽŸũŉШƓƖĲƚĲŰĦĲШŸƖШċĦƣƨċũШƨŰĬĲƣĲĦƣĲĬШƽŸũŉШƓƖĲƚĲŰĦĲЮШÑőŔƚШƚĦĲŰċƖŔŸШůċǃШĤĲШƣőĲШĦċƚĲШŉŸƖШƚĦċƣШ

ũŸĦċƣĲĬШŸƻĲƖШƣőĲШĤŸƖĬĲƖШƚŔƣĲƚШŸŉШĦŸŰǯƖůĲĬШƽŸũŉШĦĲũũƚШŸƖШŔŰШƓċƚƣШĦŸŰǯƖůĲĬШƓƖĲƚĲŰĦĲШċƖĲċƚШ

ŸĤƣċŔŰĲĬШĬƨƖŔŰŊШ?ΝШŸƓƓŸƖƣƨŰŔƚƣŔĦШƚċůƓũŔŰŊШƓĲƖŔŸĬШċŰĬШ ΟШƣŔůĲŉƖċůĲШыĲЮŊЮШƨŰċŰċũǃƚĲĬШċŰĬШ

ƨŰƚƨĦĦĲƚƚŉƨũũǃШċŰċũǃƚĲĬШƚĦċƣШŸƻĲƖШƣőĲШĤŸƖĬĲƖШƽŔƣőШÉƓċŔŰШтШEċƚƣĲƖШÉƣƨĬǃШ ƖĲċШÅĲŊŔŸŰь 

 

[ŔŊƨƖĲЮЮΤΩЮцЮ]ĲŰĲƣŔĦЮċƚƚĲƚƚůĲŰƣЮŸŉЮƚĦċƣЮĦŸũũĲĦƣĲĬЮĤĲƣƽĲĲŰЮΥΣΥΦЮċŰĬЮΥΣΥΧеЮŔŰЮƣőĲЮƚĦŸƓĲЮŸŉЮƣőĲЮƓƖŸŢĲĦƣѢƚЮ ĦƣŔŸŰЮ
?ΤдЮÑőŔƚЮƖĲƓƖĲƚĲŰƣċƣŔŸŰЮŔŰĦũƨĬĲƚЮƚĦċƣЮƣőċƣЮĬŔĬЮŰŸƣЮƨŰĬĲƖŊŸЮŊĲŰĲƣŔĦЮċŰċũǃƚŔƚеЮċŰĬЮŊƖĲĲŰЮĦĲũũƚЮƖĲƓƖĲƚĲŰƣЮƽŸũŉЮ
ƓƖĲƚĲŰĦĲЮĦŸŰǯƖůĲĬЮĤǃЮƚƨĦőЮ ]ÉЮůĲƣőŸĬд[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΤΧдд 

[ŸƖШ ĦƣŔŸŰШ ΟќƚШĦŸŰǯƖůĲĬШƽŸũŉШƖċŰŊĲЯШƚƽċĤШƚċůƓũŔŰŊШĦŸŰƣƖŔĤƨƣĲĬШĦƖƨĦŔċũũǃШрШċũũŸƽŔŰŊШƽŸũŉШ

ƓƖĲƚĲŰĦĲШĦŸŰǯƖůċƣŔŸŰШŸƻĲƖШΝΝШÖÑ~ШΝΜǂΝΜШuůΞШрЯШŔŰШƽőŔĦőШǯƻĲШƽĲƖĲШĦŸŰǯƖůĲĬШŸŰũǃШĤǃШƨƚŔŰŊШ

ƣőŔƚШ ]ÉШůĲƣőŸĬШыƓũĲċƚĲШƚĲĲШ9ċĬĲƣĲШĲƣШċũЮШΞΜΞΝьЮШ?ƨƖŔŰŊШƣőċƣШċĦƣŔŸŰЯШƚċũŔƻċШƚċůƓũĲƚШƽĲƖĲШ

ĦŸũũĲĦƣĲĬШŉƖŸůШΟΥШċƣƣċĦťƚШƣŸШũŔƻĲƚƣŸĦťЯШƽőŔũĲШĬƨƖŔŰŊШƓƖĲƚĲŰƣШ ĦƣŔŸŰШ?ΝШŸŰũǃШΤШċƣƣċĦťƚШƽĲƖĲШ

ƚƨƖƻĲǃĲĬЯШƓƖŸĬƨĦŔŰŊШŰŸШƽŸũŉШƓƖĲƚĲŰĦĲШĦŸŰǯƖůċƣŔŸŰШƖĲƚƨũƣƚШы[ŔŊƨƖĲШШΝΤьЮШÑőŔƚШŔƚШƓƖŔůċƖŔũǃШ
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ΟΡ 
 

ċƣƣƖŔĤƨƣċĤũĲШƣŸШƣőĲШĬĲĦŔƚŔŸŰШƣŸШĦŸũũĲĦƣШƚċũŔƻċШƚċůƓũĲƚШĲǂĦũƨƚŔƻĲũǃШŔŰШƣőĲШEċƚƣĲƖŰШƖĲŊŔŸŰШŸŉШƣőĲШ

ƓƖŸŢĲĦƣШċƖĲċЮ 

 

 

ΠЮΞЮΟ fŰĬŔƻŔĬƨċũШ]ĲŰĲƣŔĦШÂƖŸǯũĲƚ 
 ]ÉШċũũŸƽĲĬШƣőĲШƚƨĦĦĲƚƚŉƨũШŊĲŰŸƣǃƓŔŰŊШŸŉШŔŰĬŔƻŔĬƨċũШƽŸũƻĲƚШŔŰШƣőĲШƓƖŸŢĲĦƣШċƖĲċѣƚШìĲƚƣĲƖŰЯШ

9ĲŰƣƖċũЯШċŰĬШEċƚƣĲƖŰШƚĲĦƣŔŸŰƚЮШfŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШΝΟШƽŸũƻĲƚШыŔŰĬŔƻŔĬƨċũШŊĲŰĲƣŔĦШƓƖŸǯũĲƚьШ

ƖĲƓŸƖƣĲĬШŔŰШċĦƣŔŸŰШ ΟЯШƽĲШƖĲƣƖŔĲƻĲĬШΡШƽŸũƻĲƚШŉƖŸůШƣőĲШƚĦċƣШċŰĬШƚƽċĤШƚċůƓũĲƚШĦŸũũĲĦƣĲĬШ

ĬƨƖŔŰŊШċĦƣŔŸŰШ?ΝЯШċŰĬШΞШůŸƖĲШŔŰШƣőĲШ9ċƚƣŔũũċШǃШxĲŹŰШыÉƓċŔŰьШƖĲŊŔŸŰЯШŔŰШƣőĲШƚĦŸƓĲШŸŉШċŰШ

ċŊƖĲĲůĲŰƣШ ƽŔƣőШ ÉƓċŰŔƚőШ ċƨƣőŸƖŔƣŔĲƚЮШÑőƨƚЯШ ċШ ƣŸƣċũШ ŸŉШ ΞΞШƽŸũƻĲƚШƽĲƖĲШ ĬŸĦƨůĲŰƣĲĬШ

ƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣЯШΝΥШŸŉШƽőŔĦőШƽĲƖĲШƖĲĦŸƖĬĲĬШŔŰШƣőĲШxf[EШìŸũ[ũƨǂШċƖĲċШы[ŔŊƨƖĲШШΝΥьЮШШ 

[ŔŊƨƖĲЮЮΤΪЮцЮ]ĲŰĲƣŔĦЮċƚƚĲƚƚůĲŰƣЮŸŉЮƚƽċĤƚЮĦŸũũĲĦƣĲĬЮĤĲƣƽĲĲŰЮΥΣΥΦЮċŰĬЮΥΣΥΧеЮŔŰЮƣőĲЮƚĦŸƓĲЮŸŉЮƓƖŸŢĲĦƣѢƚЮ ĦƣŔŸŰЮ

?ΤдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΤΨд 
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ìĲШƨƚĲĬШΞΠШůŔĦƖŸƚċƣĲũũŔƣĲШůċƖťĲƖƚШŉŸƖШŊĲŰŸƣǃƓŔŰŊШƣőĲШƚċůƓũĲƚЯШĤƨƣШĬƨĲШƣőĲШŸƻĲƖċũũШũŸƽШ

ƕƨċũŔƣǃШŸŉШƣőĲШ?  ЯШċŰĬШƣŸШĤĲШċĤũĲШƣŸШŊĲŰĲƖċƣĲШĬċƣċШŉŸƖШċШũċƖŊĲƖШŰƨůĤĲƖШŸŉШƚċůƓũĲƚЯШƽĲШƚĲƣШċШ

ůŔŰŔůƨůШƣőƖĲƚőŸũĬШŸŉШΝΝШůċƖťĲƖƚШŉŸƖШŊĲŰĲƖċƣŔŰŊШċŰШŔŰĬŔƻŔĬƨċũШŊĲŰĲƣŔĦШƓƖŸǯũĲЯШŉŸũũŸƽŔŰŊШƣőĲШ

ƓƖŸĦĲĬƨƖĲШĬĲƚĦƖŔĤĲĬШŔŰШƣőĲШċĦƣŔŸŰШ ΟШǯŰċũШƖĲƓŸƖƣЮШ ĲƽШƽŸũŉШŊĲŰŸƣǃƓĲƚШƽĲƖĲШƖĲƣƖŔĲƻĲĬШƨƚŔŰŊШ

ċŰШċƻĲƖċŊĲШŸŉШΞΜШůċƖťĲƖƚШыƖċŰŊĲаШΝΤШƣŸШΞΟЯШƣƽŸШŊĲŰŸƣǃƓĲƚШƽŔƣőШΝΞШċŰĬШΝΠШůċƖťĲƖƚьЮШ

]ĲŰŸƣǃƓŔŰŊШĲƖƖŸƖШтШĬĲǯŰĲĬШċƚШƣőĲШƖċƣŔŸШŸŉШůŔƚůċƣĦőĲĬШċũũĲũĲƚШŸƻĲƖШƣőĲШƣŸƣċũШŰƨůĤĲƖШŸŉШ

ƚĦŸƖĲĬШċũũĲũĲƚШыÂŸůƓċŰŸŰШĲƣШċũЮЯШΞΜΜΡьШтШƽċƚШŸŰШċƻĲƖċŊĲШΞЮΝӖШŉŸƖШƣőĲШfĤĲƖŔċŰШƽŸũŉШŊĲŰŸƣǃƓĲƚЮШ

ÑőĲШŔŰĬŔƻŔĬƨċũШŊĲŰĲƣŔĦШƓƖŸǯũĲƚШƣőƨƚШĬĲǯŰĲĬШċũũŸƽĲĬШƣőĲШŔĬĲŰƣŔǯĦċƣŔŸŰШŸŉШΤШŰĲƽШŔŰĬŔƻŔĬƨċũƚШ

ċŰĬШΦШƖĲĦċƓƣƨƖĲƚШŉƖŸůШƓƖĲƻŔŸƨƚũǃШƚċůƓũĲĬШŔŰĬŔƻŔĬƨċũƚШыċĦƣŔŸŰШ ΟьШŸƖШŰĲƽũǃШƖĲƓŸƖƣĲĬШ

ŔŰĬŔƻŔĬƨċũƚШыċĦƣŔŸŰШ?ΝьЮШÑőĲƚĲШŰƨůĤĲƖƚШůƨƚƣШĤĲШĦŸŰƚŔĬĲƖĲĬШċƚШůŔŰŔůƨůШŰƨůĤĲƖƚШĤƨƣШŰŸƣШ

ċƚШƓŸƓƨũċƣŔŸŰШƚŔǍĲШĲƚƣŔůċƣĲƚЯШĤĲĦċƨƚĲШƣőĲШŰƨůĤĲƖШŸŉШŊĲŰŸƣǃƓĲĬШƚċůƓũĲƚШċŰĬШƖĲĦċƓƣƨƖĲƚШŔƚШ

ƚƣŔũũШƻĲƖǃШũŸƽШƣŸШċũũŸƽШċĦĦƨƖċƣĲШƓŸƓƨũċƣŔŸŰШƚŔǍĲШĲƚƣŔůċƣĲƚЮШШ 

 

[ŔŊƨƖĲЮЮΤΫЮцЮfŰĬŔƻŔĬƨċũЮŊĲŰŸƣǃƓĲƚЮŸĤƣċŔŰĲĬЮĤǃЮƚƽċĤƚЮċŰĬЮƚĦċƣЮĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΧЮё ΦЮӂЮ?ΤђдЮEůƓƣǃЮũċƖŊĲƖЮ

ĦŔƖĦũĲƚЮŔŰĬŔĦċƣĲЮƣőĲЮũŸĦċƣŔŸŰЮŸŉЮĬĲƣĲĦƣĲĬЮƽŸũŉЮƓċĦťƚЮŔŰЮƣőĲЮ ìÉЮёf9 [ђЮшЮÂŔůĲŰƣċЮĲƣЮċũдЮΥΣΥΦдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮ

ƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΤΩд 
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ΟΤ 
 

 

[ŔŊƨƖĲЮЮΤάЮцЮ ƚƚŔŊŰůĲŰƣЮŸŉЮŊĲŰŸƣǃƓĲƚЮƚċůƓũĲĬЮƣőƖŸƨŊőŸƨƣЮƣőĲЮƓƖŸŢĲĦƣЮƣŸЮƚċůƓũŔŰŊЮƖĲŊŔŸŰƚфŔŰŉĲƖƖĲĬЮŊĲŰĲƣŔĦЮ
ĦũƨƚƣĲƖƚдЮё ђЮ~ƨũƣŔцƓŸƓƨũċƣŔŸŰЮċƚƚŔŊŰůĲŰƣЮƣĲƚƣЮŔŰĦũƨĬŔŰŊЮċũũЮŊĲŰŸƣǃƓĲƚЮŉƖŸůЮƣőĲЮŉŸƨƖЮƚċůƓũŔŰŊЮƖĲŊŔŸŰƚдЮё7ђЮ
ƓƖŸƓŸƖƣŔŸŰЮŸŉЮŔŰĬŔƻŔĬƨċũЮŊĲŰŸƣǃƓĲƚЮċƚƚŔŊŰĲĬЮƣŸЮĲċĦőЮŸŉЮƣőĲЮŉŸƨƖЮŊĲŰĲƣŔĦЮĦũƨƚƣĲƖƚЮёĦũŸƚĲũǃЮůċƣĦőŔŰŊЮƣőĲЮċЮƓƖŔŸƖŔЮ
ĬŔƻŔƚŔŸŰЮŔŰЮ9ĲŰƣƖĲеЮEċƚƣЮċŰĬЮìĲƚƣЮÂŸƖƣƨŊċũЮċŰĬЮ9ċƚƣŔũũċЮǃЮxĲŸŰђдЮё9ђЮÂċŔƖƽŔƚĲЮċƚƚŔŊŰůĲŰƣЮƣĲƚƣƚЮĤĲƣƽĲĲŰЮċũũЮƓċŔƖƚЮ
ŸŉЮƖĲŊŔŸŰƚдЮпЮцЮŊĲŰŸƣǃƓĲƚЮċƚƚŔŊŰĲĬЮƽŔƣőЮőŔŊőЮƓŸƚƣĲƖŔŸƖЮƓƖŸĤċĤŔũŔƣǃЮёӈάΣӜђЮƣŸЮċЮŊĲŰĲƣŔĦЮĦũƨƚƣĲƖЮĬŔǭĲƖĲŰƣЮŉƖŸůЮƣőĲЮ
ƖĲŊŔŸŰЮƽőĲƖĲЮƣőĲǃЮƽĲƖĲЮƚċůƓũĲĬеЮŔŰЮċũũЮůĲƣőŸĬƚЮёìΣΨ9еЮìΣΧìЮċŰĬЮìΣΥEђд 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΟΥ 
 

ÑőĲШƓƖŸĤċĤŔũŔƣǃШŸŉШŔĬĲŰƣŔƣǃШтШƣőċƣШŔƚЯШƣőĲШƓƖŸĤċĤŔũŔƣǃШŸŉШƣƽŸШŔŰĬŔƻŔĬƨċũƚШƚőŸƽШƣőĲШƚċůĲШ

ŊĲŰŸƣǃƓĲШŔŰШƣőĲШƓŸƓƨũċƣŔŸŰШƽċƚШĦŸŰƚĲƖƻċƣŔƻĲũǃШĲƚƣŔůċƣĲĬШыĦŸŰƚŔĬĲƖŔŰŊШċШƓŸƓƨũċƣŔŸŰШŸŉШ

ƚŔĤũŔŰŊƚШċŰĬШĤċƚĲĬШŸŰШƣőĲШΞΜШfĤĲƖŔċŰШƽŸũŉШŊĲŰŸƣǃƓĲƚШŔĬĲŰƣŔǯĲĬШĬƨƖŔŰŊШƣőĲШƓƖŸŢĲĦƣьШċƚШĤĲŔŰŊШ

ΤЮΥǂΝΜрΠШыĦŸŰƚŔĬĲƖŔŰŊШΝΝШůċƖťĲƖƚЯШůŔŰŔůƨůШŰƨůĤĲƖШŸŉШũŸĦŔШŔŰШċШŊĲŰŸƣǃƓĲьШŸƖШΡЮΞǂΝΜрΣШ

ыĦŸŰƚŔĬĲƖŔŰŊШΞΜШůċƖťĲƖƚЯШċƻĲƖċŊĲШŰƨůĤĲƖШŸŉШũŸĦŔШƓĲƖШŊĲŰŸƣǃƓĲьШŉŸƖШƽŸũƻĲƚЮШ?ƨƖŔŰŊШċĦƣŔŸŰШ?ΝЯШ

ŉŸƨƖШƽŸũƻĲƚШыŊĲŰŸƣǃƓĲƚШìΜΝEЯШìΜΟEЯШìΜΟìШċŰĬШìΜΦ9ьШƽĲƖĲШƚċůƓũĲĬШůŸƖĲШƣőċŰШŸŰĦĲЮШfŰШ

ƣőĲШ ŉŸũũŸƽŔŰŊШ ċŰċũǃƚĲƚЯШ ŸŰũǃШ ŸŰĲШ ƚċůƓũĲШ ƽċƚШ ƨƚĲĬШ ƓĲƖШ ŔŰĬŔƻŔĬƨċũШ ŊĲŰŸƣǃƓĲƚЯШ ƚŸШ ΝΥШ

ƖĲĦċƓƣƨƖĲƚШыΦШŉƖŸůШĤċƚĲũŔŰĲШ ΟШůŸŰŔƣŸƖŔŰŊШċŰĬШΦШŉƖŸůШċŉƣĲƖШƣőĲШĤċƚĲũŔŰĲШůŸŰŔƣŸƖŔŰŊьШƽĲƖĲШ

ƖĲůŸƻĲĬШŉƖŸůШƣőĲШĬċƣċƚĲƣЮШ§ŰШƣőĲШŸƣőĲƖШőċŰĬЯШŉŸƨƖШċĬĬŔƣŔŸŰċũШƚċůƓũĲƚШы?[xÂΝЯШ?[xÂШΡЯШ

?[xÂШΤШċŰĬШ?[xÂΝΜьЯШƚċůƓũĲĬШŔŰШΞΜΝΡШŔŰШƣőĲШĲċƚƣĲƖŰШċƖĲċШŸŉШƣőĲШƚƣƨĬǃШċƖĲċЯШƽőĲƖĲШŔŰĦũƨĬĲĬШ

ċƚШƖĲŉĲƖĲŰĦĲШƚċůƓũĲƚШŔŰШƣőĲШŉŸũũŸƽŔŰŊШċŰċũǃƚĲƚЮШƚШŔŰШƣőĲШǯŰċũШƖĲƓŸƖƣШŉƖŸůШċĦƣŔŸŰШ ΟЯШfĤĲƖŔċŰШ

ƽŸũŉШ ŊĲŰŸƣǃƓĲƚШ ƽĲƖĲШ ĦŸůƓċƖĲĬШ ыĤǃШ ůĲċŰƚШ ŸŉШ ŸƖĬŔŰċƣŔŸŰШ ċŰċũǃƚŔƚШċŰĬШ ƓŸƓƨũċƣŔŸŰШ

ċƚƚŔŊŰůĲŰƣШƓƖŸĦĲĬƨƖĲƚьШƽŔƣőШĬŸŊƚШŉƖŸůШ9ĲŰƣƖċũШÂŸƖƣƨŊċũШŔŰШƚĲċƖĦőШŉŸƖШőǃĤƖŔĬƚЯШƓƖĲƻŔŸƨƚũǃШ

ƖĲƓŸƖƣĲĬШƣŸШƣőĲШċƖĲċШыÅЮШÑЮШÑŸƖƖĲƚШĲƣШċũЮЯШΞΜΝΤьЮШ ŸШĲƻŔĬĲŰĦĲШŸŉШőǃĤƖŔĬŔǍċƣŔŸŰШƽċƚШŉŸƨŰĬЯШċƚШŔŰШ

ƣőĲШ ΟШǯŰċũШƖĲƓŸƖƣЯШƚŸШƽĲШĬŔĬШŰŸƣШǯŰĬШƖĲũĲƻċŰƣШƣŸШƓƖŸƻŔĬĲШŉƨƖƣőĲƖШĬĲƣċŔũШŸŉШƣőĲƚĲШƖĲƚƨũƣƚШŔŰШƣőŔƚШ

ƖĲƓŸƖƣЮШfŰШůŸƚƣШĦċƚĲƚЯШƽŸũƻĲƚШŉƖŸůШĬŔǭĲƖĲŰƣШƖĲŊŔŸŰƚШƽĲƖĲШċũƚŸШƨŰċůĤŔŊƨŸƨƚũǃШċƚƚŔŊŰĲĬШƣŸШ

ƣőĲŔƖШƓƨƣċƣŔƻĲШƓŸƓƨũċƣŔŸŰƚШƽŔƣőШĲǂĦĲƓƣŔŸŰШƣŸШƣőƖĲĲШŔŰĬŔƻŔĬƨċũƚШƣőċƣШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШŊĲŰĲƣŔĦШ

ĦũƨƚƣĲƖƚоƓŸƓƨũċƣŔŸŰƚШĬŔǭĲƖĲŰƣШƣőċŰШƣőŸƚĲШƽőĲƖĲШƣőĲǃШƽĲƖĲШƚċůƓũĲĬаШìΜΠìШыƚċůƓũĲĬШŔŰШƣőĲШ

ìĲƚƣШƖĲŊŔŸŰШĤƨƣШĦũĲċƖũǃШċƚƚŔŊŰĲĬШƣŸШ9ĲŰƣƖĲШŊĲŰĲƣŔĦШĦũƨƚƣĲƖьбШìΜΡ9ШыƚċůƓũĲĬШŔŰШƣőĲШ9ĲŰƣƖĲШ

ƖĲŊŔŸŰШĤƨƣШĦũĲċƖũǃШċƚƚŔŊŰĲĬШƣŸШìĲƚƣШŊĲŰĲƣŔĦШĦũƨƚƣĲƖьбШìΜΞEШыƚċůƓũĲĬШŔŰШƣőĲШEċƚƣШƖĲŊŔŸŰШĤƨƣШ

ĦũĲċƖũǃШċƚƚŔŊŰĲĬШƣŸШ9ĲŰƣƖĲШŊĲŰĲƣŔĦШĦũƨƚƣĲƖьЮШÑőĲƚĲШŊĲŰŸƣǃƓĲƚШƽĲƖĲШĦũĲċƖũǃШůŔƚċƚƚŔŊŰĲĬШŔŰШ

ĤŸƣőШůĲƣőŸĬƚьЮШ ШŉŸƨƖƣőШŊĲŰŸƣǃƓĲĬШыìΜΟEьШƽċƚШċƚƚŔŊŰĲĬШƣŸШċШŊĲŰĲƣŔĦШĦũƨƚƣĲƖШƚőċƖĲĬШƽŔƣőШ

ŊĲŰŸƣǃƓĲƚШŉƖŸůШ9ċƚƣŔũũċШǃШxĲŸŰШĤǃШƣőĲШ7ċǃĲƚŔċŰШĦũƨƚƣĲƖŔŰŊШċũŊŸƖŔƣőůШĤƨƣШƣőċƣШċǭŔŰŔƣǃШƽċƚШŰŸƣШ

ƖĲƣƖŔĲƻĲĬШĤǃШƣőĲШŸƣőĲƖШůĲƣőŸĬƚЯШĬĲƚƓŔƣĲШìΜΟEШĬŸĲƚШĬŔǭĲƖШƚƨĤƚƣċŰƣŔċũũǃШŉƖŸůШƣőĲШŸƣőĲƖШ

ŊĲŰŸƣǃƓĲƚШŉƖŸůШŸƣőĲƖШƖĲŊŔŸŰƚЮШìőŔũĲШƣőĲƚĲШƖĲƚƨũƣƚШĬŸШƚƨŊŊĲƚƣШċШőŔŊőШĬĲŊƖĲĲШŸŉШőĲƣĲƖŸŊĲŰĲŔƣǃШ

ŔŰШƣőĲШŊĲŰŸƣǃƓĲƚШƚċůƓũĲĬШŔŰШƣőĲШEċƚƣШƖĲŊŔŸŰШтШƽőĲƖĲШfĤĲƖŔċŰШƽŸũŉШƓƖĲƚĲŰĦĲШŔƚШůŸƖĲШƚĦċƣƣĲƖĲĬШ

ċŰĬШŔƖƖĲŊƨũċƖШтШƣőĲƚĲШƖĲƚƨũƣƚШƚőŸƨũĬШĤĲШƻŔĲƽĲĬШĦċƖĲŉƨũũǃШĤĲĦċƨƚĲШŸŉШƣőĲШƚĦċƖĦŔƣǃШŸŉШĬċƣċШ

ыŔŰĦũƨĬŔŰŊШŊĲŰĲƣŔĦШĬċƣċьЯШŔŰШƓċƖƣŔĦƨũċƖШŔŰШƣőĲШEċƚƣШƖĲŊŔŸŰЮШìőŔũĲШƣőĲƚĲШůŔƚċƚƚŔŊŰůĲŰƣƚШċũũШ

ƖĲŉĲƖШƣŸШŊĲŰŸƣǃƓĲƚШƚċůƓũĲĬШĬƨƖŔŰŊШƣőĲШ ΟШċĦƣŔŸŰЯШƣőĲШĦũċƖŔǯĦċƣŔŸŰШŸŉШƣőĲƚĲШƓċƣƣĲƖŰƚШƽċƚШŸŰũǃШ

ƓŸƚƚŔĤũĲШċŉƣĲƖШŔŰƣĲŊƖċƣŔŰŊШċĬĬŔƣŔŸŰċũШĬċƣċШĦŸũũĲĦƣĲĬШŔŰШċĦƣŔŸŰШ?ΝЮШÑőĲШůŔƚċƚƚŔŊŰůĲŰƣШŸŉШ

ŊĲŰŸƣǃƓĲƚШƣŸШŊĲŰĲƣŔĦШĦũƨƚƣĲƖƚШыŊĲŰĲШƓŸŸũƚьШŉƖŸůШƖĲŊŔŸŰƚШŸƣőĲƖШƣőċŰШƣőĲШŸŰĲШƽőĲƖĲШƣőĲǃШƽĲƖĲШ

ƚċůƓũĲĬШċƖĲЯШŰĲƻĲƖƣőĲũĲƚƚЯШĲƻŔĬĲŰĦĲШŸŉШůŔŊƖċƣŔŸŰШċŰĬШũŔťĲũǃШŊĲŰĲШǰŸƽЮШ ƚШĲǂƓĲĦƣĲĬЯШƽŸũŉШ

ƓċĦťƚШŸĦĦƨƖƖŔŰŊШŔŰШƣőĲШ9ĲŰƣƖĲШƖĲŊŔŸŰШőċƻĲШċŰШŔůƓŸƖƣċŰƣШƖŸũĲШŔŰШƣőŔƚШĲǂĦőċŰŊĲШŸŉШŔŰĬŔƻŔĬƨċũƚШ

ƽŔƣőШìĲƚƣШċŰĬШEċƚƣШƖĲŊŔŸŰƚЮШ ƻċŔũċĤũĲШĬċƣċШċƖĲШƚĦċƖĦĲЯШċŰĬШƖĲƚƨũƣƚШƚőŸƨũĬШĤĲШƻŔĲƽĲĬШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΟΦ 
 

ĦċƖĲŉƨũũǃШĤƨƣШŸƨƖШƖĲƚƨũƣƚШċũƚŸШƚƨŊŊĲƚƣШƣőċƣШƣőĲƖĲШůŔŊőƣШċШƖŸũĲШŸŉШÉƓċŰŔƚőШƓŸƓƨũċƣŔŸŰƚЯШŸŰШƣőĲШ

ŸƣőĲƖШƚŔĬĲШŸŉШƣőĲШĤŸƖĬĲƖЯШŔŰШƣőĲШƚƨƖƻŔƻċũШŸŉШfĤĲƖŔċŰШƽŸũŉШŔŰШƣőĲШEċƚƣĲƖŰШÂŸƖƣƨŊċũШĤŸƖĬĲƖШċƖĲċЮШ

ÑőƖŸƨŊőШċШŰŸŰрŔŰƻċƚŔƻĲШċƓƓƖŸċĦőЯШƽŸũŉШƣċŊŊŔŰŊШƽċƚШĦŸŰĬƨĦƣĲĬШƨƚŔŰŊШŔŰĬŔƻŔĬƨċũШŊĲŰĲƣŔĦШ

ƓƖŸǯũĲƚШƣŸШƓƖŸƻŔĬĲШċШ9ċƓƣƨƖĲрÅĲĦċƓƣƨƖĲШċŰċũǃƚŔƚЮШEŔŊőƣШŔŰĬŔƻŔĬƨċũШƽŸũƻĲƚШƽĲƖĲШĦċƓƣƨƖĲĬШċŰĬШ

ƖĲĦċƓƣƨƖĲĬШƣőƖŸƨŊőŸƨƣШ ΟШƓũƨƚШ?ΝШƓĲƖŔŸĬЮШÑőŔƚШċŰċũǃƚŔƚШƓƖŸƻŔĬĲĬШĬċƣċШĤŸƣőШŸŰШƚőŸƖƣШƣŸШ

ůĲĬŔƨůШƚĦċũĲШĦŸŰŰĲĦƣŔƻŔƣǃШċŰĬШƚƨƖƻŔƻċũШƖċƣĲƚШы[ŔŊƨƖĲШШΞΜШċŰĬШ[ŔŊƨƖĲШШΞΝьЮШEǂƣƖċƣĲƖƖŔƣŸƖŔċũШ

ŔŰĦƨƖƚŔŸŰШŸŉШŔŰĬŔƻŔĬƨċũШƽŸũŉШìΜΞШĤĲƣƽĲĲŰШťŰŸƽŰШƖċŰŊĲƚШŸŉШxĲŸůŔũЯШxċƓċШċŰĬШÑƖċŰĦŸƚŸШƓċĦťƚШ

ċŰĬШċШůĲĬŔƨůШƣŸШũċƖŊĲШƚĦċũĲШĬŔƚƓĲƖƚċũШŸŉШƽŸũŉШìΜΟEШŉƖŸůШƣőĲШƚŸƨƣőĲƖŰШũŔůŔƣШŸŉШƣőĲШƚƣƨĬǃШ

ċƖĲċШы~ċũĦċƣċШ ċƣƨƖċũШÅĲƚĲƖƻĲьШƣŸШ9ċƚƣĲũŸШ7ƖċŰĦŸШƖĲŊŔŸŰЯШŔŰĬŔĦċƣĲШőċĤŔƣċƣШĦŸŰŰĲĦƣŔƻŔƣǃШ

ыũċŰĬƚĦċƓĲШƓĲƖůĲċĤŔũŔƣǃьЮШìΜΟШ9ÅШċŰċũǃƚŔƚШƚőŸƽШċШůŔŰŔůƨůШƚƨƖƻŔƻċũШŸŉШΠШǃĲċƖƚШċŰĬШ

ũċŰĬƚĦċƓĲШƓĲƖůĲċĤŔũŔƣǃШŸƻĲƖШ ƖċĬċШůŸƨŰƣċŔŰШċƖĲċЮШШÅĲŊċƖĬŔŰŊШƣőĲШĲċƚƣĲƖŰШċƖĲċЯШċШƓƖŸĤċĤũĲШ

ƚŸũŔƣċƖǃШůċũĲШƽŸũŉШƚőŸƽƚШƚůċũũШƚĦċũĲШůŸƻĲůĲŰƣƚШƚŔŰĦĲШőĲШƽċƚШǯƖƚƣШ ]ÉШƣċŊŊĲĬШŔŰШΞΜΝΦШŔŰШ

ƣőĲШŰŸƖƣőШŸŉШ ΞΡШőŔŊőƽċǃЯШƨŰƣŔũШũċƚƣШƖĲĦċƓƣƨƖĲШŔŰШΞΜΞΝШŔŰШƣőĲШƚŸƨƣőШŸŉШ ΞΡШыƽŸũŉШìΜΝEШŔŰШ[ŔŊƨƖĲШШ

ΞΝьЮШfƣШŔƚШũŔťĲũǃШƣőċƣШƣőŔƚШŔƚШƣőĲШƚċůĲШŔŰĬŔƻŔĬƨċũШƣőċƣШƽċƚШƚƨĤƚĲƕƨĲŰƣũǃШƖĲĦċƓƣƨƖĲĬШŔŰШċŰШŔŰŉĲƖŔŸƖШ

ƓċƚƚċŊĲШŸŰШ ΞΡШŔŰШΞΜΞΠШƨƚŔŰŊШĦċůĲƖċШƣƖċƓƓŔŰŊШы[ŔŊƨƖĲШШΞΞьШтШƽőŔĦőШŔŰĬŔĦċƣĲƚШċШůŔŰŔůƨůШ

ǯƻĲрǃĲċƖШƚƨƖƻŔƻċũШŔŰШƣőĲШĲċƚƣĲƖŰШƖĲŊŔŸŰЮШƓċƖƣШŉƖŸůШċŰŔůċũШìΜΦ9Ш9ÅШċŰċũǃƚŔƚШƽőŔĦőШƚƨŊŊĲƚƣƚШ

ĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШxĲŸůŔũШċŰĬШ~ŸŰƣĲůƨƖŸШÂċĦťШы9ĲŰƣƖċũШċŰĬШìĲƚƣĲƖŰШƚƣƨĬǃШċƖĲċШ

ƚĲĦƣŔŸŰƚьЯШŰŸШŸƣőĲƖШ9ÅШĬċƣċШƚƨŊŊĲƚƣШůĲĬŔƨůШƣŸШũċƖŊĲШƚĦċũĲШĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШƣőĲШƣőƖĲĲШ

ŊĲŸŊƖċƓőŔĦċũШƚĲĦƣŸƖƚШĬĲǯŰĲĬШċũŸŰŊШƣőĲШƚƣƨĬǃШċƖĲċЮШ ŸŰĲƣőĲũĲƚƚЯШŸƣőĲƖШĬċƣċЯШƚƨĦőШċƚШ

ůŔŊƖċŰƣƚШŉƖŸůШƣőĲШǯƖƚƣШŊĲŰĲƖċƣŔŸŰШŔŰĬŔĦċƣĲШƣőċƣШċШũĲƻĲũШŸŉШĦŸŰŰĲĦƣŔƻŔƣǃШĬŸĲƚШĲǂŔƚƣШŔŰШƣőĲШ

ƓƖŸŢĲĦƣШċƖĲċЮ 

[ŔŊƨƖĲЮЮΥΣЮцЮ]ĲŰŸƣǃƓĲЮ9ċƓƣƨƖĲцÅĲĦċƓƣƨƖĲЮё9ÅђЮŸĤƣċŔŰĲĬЮĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΧЮё ΦЮӂЮ?ΤђдЮ[ŸƖЮőŔŊőĲƖЮ
ƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂШΝΤ 

 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΜ 
 

 

[ŔŊƨƖĲЮЮΥΤЮцЮÉƓċƣŔċũЮŸƻĲƖƻŔĲƽЮŸŉЮŔŰĬŔƻŔĬƨċũЮŊĲŰĲƣŔĦЮƓƖŸǯũĲƚЮ9ÅЮĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΧЮё ΦЮӂЮ?ΤђдЮ[ŸƖЮőŔŊőĲƖЮ
ƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂШΝΥ 

 

[ŔŊƨƖĲЮЮΥΥЮцЮЮƽŔŰƣĲƖЮΥΣΥΧЮƓőŸƣŸŊƖċƓőЮŸŉЮƓƖŸĤċĤũĲЮůċũĲЮƽŸũŉЮì§ΤEЮŔŰЮƣőĲЮƚċůĲЮƣĲƖƖŔƣŸƖǃЮƽőĲƖĲЮőĲЮƽċƚЮǯƖƚƣЮ

ŊĲŰŸƣǃƓĲĬЮŔŰЮΥΣΤάЮċŰĬЮũċƣĲƖЮƖĲĦċƓƣƨƖĲĬЮƣőƖĲĲЮƣŔůĲƚЮƣőƖŸƨŊőŸƨƣЮΥΣΥΤдЮÂőŸƣŸЮťŔŰĬũǃЮƚőċƖĲĬЮĤǃЮ É9E ?fЮ

ёőŔŊőƽċǃЮůċŰċŊĲůĲŰƣЮĦŸůƓċŰǃђд 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΝ 
 

ΠЮΟ ƣƣċĦťƚШŸŰШxŔƻĲƚƣŸĦť 

7ĲƣƽĲĲŰШΞΜΝΦШċŰĬШΞΜΞΟШƣőĲƖĲШƽĲƖĲШΠΟΠШċƣƣċĦťƚШĬĲĦũċƖĲĬШƣŸШƣőĲШċƨƣőŸƖŔƣŔĲƚЯШŸŉШƽőŔĦőШΠΝΜШ

ыΦΠӖьШőċƚШĤĲĲŰШċƚƚĲƚƚĲĬШċƚШƽŸũŉШċƣƣċĦťƚЮШÑőĲШŰƨůĤĲƖШŸŉШĬĲĦũċƖĲĬШƽŸũŉШĬċůċŊĲƚШőċƚШ

ĬĲĦƖĲċƚĲĬШŸƻĲƖШƣŔůĲШы[ŔŊƨƖĲШШΞΟьЮШƚШƚƣċƣĲĬШŔŰШƣőĲШƖĲƓŸƖƣШŸŉШċĦƣŔŸŰШ ЮΣШƽĲШĤĲũŔĲƻĲШƣőŔƚШ

ƖĲĬƨĦƣŔŸŰШŔƚШŔŰǰƨĲŰĦĲĬШĤǃШċШĦőċŰŊĲШŔŰШƣőĲШĬċůċŊĲШĦŸůƓĲŰƚċƣŔŸŰШƚǃƚƣĲůШƣőċƣШĲŰƣĲƖĲĬШŔŰƣŸШ

ŉŸƖĦĲШŔŰШΞΜΝΤШƣŸŊĲƣőĲƖШƽŔƣőШċШƖĲĬƨĦƣŔŸŰШŔŰШƽŸũŉШƓƖĲƚĲŰĦĲШŔŰШĦĲƖƣċŔŰШċƖĲċƚЯШċƚШƚőŸƽŰШŔŰШƣőĲШ

ƽŸũŉШůŸŰŔƣŸƖŔŰŊШĬċƣċШƓƖĲƚĲŰƣĲĬШŔŰШƣőŔƚШƖĲƓŸƖƣЮШÑőĲШċƻĲƖċŊĲШŸŉШƽŸũŉШċƣƣċĦťƚШƓĲƖШǃĲċƖШŔŰШƣőĲШ

ƓĲƖŔŸĬШΞΜΝΞрΞΜΝΡЯШƓƖŔŸƖШƣŸШƣőĲШċƓƓƖŸƻċũШŸŉШƣőĲШŰĲƽШĬċůċŊĲШĦŸůƓĲŰƚċƣŔŸŰШũċƽЯШƽċƚШΠΡΟЯШ

ƽőĲƖĲċƚШƣőĲШċƻĲƖċŊĲШŰƨůĤĲƖШŸŉШƽŸũŉШċƣƣċĦťƚШĬƨƖŔŰŊШƣőĲШƓĲƖŔŸĬШŸŉШĲǂĲĦƨƣŔŸŰШŸŉШƣőĲШxf[EШ

ìŸũ[ũƨǂШыΞΜΝΦрΞΜΞΟьШŔƚШΥΞШċƣƣċĦťƚоǃĲċƖЮШ 

 

[ŔŊƨƖĲЮЮΥΦЮцЮ ƨůĤĲƖЮŸŉЮĦŸŰǯƖůĲĬЮƽŸũŉЮċƣƣċĦťƚЮŔŰЮƣőĲЮxf[EЮìŸũ[ũƨǂЮċƖĲċЮŔŰЮƣőĲЮũċƚƣЮΫЮǃĲċƖƚд 

 

ÉőĲĲƓШċƖĲШƣőĲШůŸƚƣШŉƖĲƕƨĲŰƣũǃШċǭĲĦƣĲĬШũŔƻĲƚƣŸĦťШŔŰШƽŸũŉШċƣƣċĦťƚШы[ŔŊƨƖĲШШΞΠьЯШċŰĬШƣőĲШĬŔƚƣƖŔĦƣШ

ŸŉШ]ƨċƖĬċШƖĲŊŔƚƣĲƖƚШƣőĲШőŔŊőĲƚƣШŰƨůĤĲƖШŸŉШċƣƣċĦťƚШыÑċĤũĲШΞьЯШĬĲƚƓŔƣĲШƣőĲШůċŢŸƖŔƣǃШŸŉШƽŸũŉШ

ƓċĦťƚШĤĲŔŰŊШĦŸŰĦĲŰƣƖċƣĲĬШŔŰШƣőĲШéŔƚĲƨШċŰĬШ ƻĲŔƖŸШƖĲŊŔŸŰƚЮШÑőŔƚШĬŔƚĦƖĲƓċŰĦǃШŔƚШċƣƣƖŔĤƨƣĲĬШƣŸШ

ƣőĲШƓċƖŔƚőШŸŉШÅĲĤŸũĲŔƖŸШŔŰШÑƖċŰĦŸƚŸЯШƽőŔĦőШċĦĦŸƨŰƣƚШŉŸƖШΡΥӖШŸŉШƣőĲШċƣƣċĦťƚШƖĲĦŸƖĬĲĬШŔŰШƣőĲШ

]ƨċƖĬċШĬŔƚƣƖŔĦƣЮ 

 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΞ 
 

 
[ŔŊƨƖĲЮЮΥΧЮцЮ ƨůĤĲƖЮŸŉЮċŰŔůċũƚЮĬċůċŊĲĬЮёŔŰŢƨƖĲĬЮŸƖЮťŔũũĲĬђЮŔŰЮĬĲĦũċƖĲĬЮƽŸũŉЮċƣƣċĦťƚЮŔŰЮƣőĲЮxf[EЮìŸũ[ũƨǂЮċƖĲċЮ

ĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΦд 

 

ÑċĤũĲЮΥЮцЮ ƨůĤĲƖЮŸŉЮƽŸũŉЮċƣƣċĦťƚЮĬĲĦũċƖĲĬЮƓĲƖЮĬŔƚƣƖŔĦƣеЮĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΦд 

District Number of 
attacks 

AVEIRO 44 

CASTELO BRANCO 7 

GUARDA 247 

VISEU 112 

Total 410 

 

ΠЮΠ ÂŸƓƨũċƣŔŸŰШÑƖĲŰĬШыΞΜΝΦрΞΜΞΠь 

[ŔŊƨƖĲШШΞΡШШŔũũƨƚƣƖċƣĲƚШƣőĲШċƖĲċШŸŉШĦŸŰǯƖůĲĬШƽŸũŉШƓƖĲƚĲŰĦĲШŉƖŸůШΞΜΝΦШƣŸШΞΜΞΟоΞΜΞΠЯШƨƣŔũŔƚŔŰŊШ

ĬċƣċШŉƖŸůШxf[EШìŸũ[ũƨǂШċŰĬШċƚƚŸĦŔċƣĲĬШƓƖŸŢĲĦƣƚЯШŔŰĦũƨĬŔŰŊШ 9cxfШƽŸũŉШůŸŰŔƣŸƖŔŰŊШƚƨƖƻĲǃƚШ

ыŔůƓũĲůĲŰƣĲĬШĤǃШ9f7f§ШċŰĬШ ƻĲŔƖŸШÖŰŔƻĲƖƚŔƣǃШƣĲċůƚьШċŰĬШƣőĲШ ċƣŔŸŰċũШìŸũŉШÉƨƖƻĲǃШы ìÉьЮШ

fƣШŔƚШŰŸƣĲƽŸƖƣőǃШƣőċƣШŸŰũǃШĬċƣċШƣőċƣШŔŰĦũƨĬĲĬШĬċƣĲƚШƽĲƖĲШŔŰĦŸƖƓŸƖċƣĲĬЮШ9ŸŰƚĲƕƨĲŰƣũǃЯШƣőĲШ

 ìÉШĦŸŰǯƖůĲĬШċШůŸƖĲШĲǂƣĲŰƚŔƻĲШċƖĲċШŸŉШƽŸũŉШƓƖĲƚĲŰĦĲШƣőċŰШƽőċƣШŔƚШĬĲƓŔĦƣĲĬШŔŰШ[ŔŊƨƖĲШШΞΡЯШ

ċƚШŔƣШƖĲƓƖĲƚĲŰƣƚШƣőĲШƣŸƣċũШĦŸŰǯƖůĲĬШƽŸũŉШƓƖĲƚĲŰĦĲШĤĲƣƽĲĲŰШΞΜΝΦШċŰĬШΞΜΞΝЮ 
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xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΟ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

xŸƚƚĲƚШыÖÑ~ШĦĲũũƚШƽŔƣőШŰŸШƽŸũŉШƓƖĲƚĲŰĦĲШĦŸŰǯƖůċƣŔŸŰШĤƨƣШƣőċƣШƽĲƖĲШĦŸŰǯƖůĲĬШŔŰШƣőĲШ

ƓƖĲƻŔŸƨƚШǃĲċƖЯШĬĲƓŔĦƣĲĬШŔŰШƓŔŰťьШċŰĬШŊċŔŰƚШыÖÑ~ШĦĲũũƚШƽŔƣőШƽŸũŉШƓƖĲƚĲŰĦĲШĦŸŰǯƖůċƣŔŸŰШĤƨƣШ

ƣőċƣШƽĲƖĲШŰŸƣШĦŸŰǯƖůĲĬШŔŰШƣőĲШƓƖĲƻŔŸƨƚШǃĲċƖЯШĬĲƓŔĦƣĲĬШƽŔƣőШċШƽőŔƣĲШĬŸƣьШŸĦĦƨƖШŔŰШċũũШƖĲŊŔŸŰƚШ

ŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċЮШ ƚШċШƖĲƚƨũƣЯШƣőĲƖĲШŔƚШŰŸШĦũĲċƖШƚƓċƣŔċũШƓċƣƣĲƖŰШŸŉШƽŸũŉШĬĲĦũŔŰĲШŔŰШƣőĲШƓƖŸŢĲĦƣШ

ċƖĲċЮШ~ŸƖĲŸƻĲƖЯШƣőĲШĲƻŸũƨƣŔŸŰШŸŉШƽŸũŉШƓƖĲƚĲŰĦĲШŸƻĲƖШƣőĲШǃĲċƖƚШƚőŸƽƚШƚŔŊŰŔǯĦċŰƣШŔŰƚƣċĤŔũŔƣǃЮ 

[ŔŊƨƖĲЮЮΥΨЮцЮÂŸƓƨũċƣŔŸŰЮƣƖĲŰĬЮĬƨƖŔŰŊЮxf[EЮìŸũǰƨǂЮƓƖŸŢĲĦƣЮƖĲƻĲċũƚЮƚƓċƣŔċũЮŔŰƚƣċĤŔũŔƣǃдЮ?ċƣċЮƓƖŸƻŔĬĲĬЮĤǃЮƣőĲЮ
xf[EЮìŸũ[ũƨǂЮƓƖŸŢĲĦƣЮċŰĬЮƣőĲЮƓƖŸƣŸĦŸũЮĲƚƣċĤũŔƚőĲĬЮƽŔƣőЮ 9cxfд[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮ
Τάдд 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΠ 
 

ÑőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣѣƚШĬƨƖċƣŔŸŰЯШċШĦŸŰƚŔƚƣĲŰƣШĬŸƽŰƽċƖĬШƣƖĲŰĬШŔŰШĦŸŰǯƖůĲĬШƽŸũŉШƓƖĲƚĲŰĦĲШ

őċƚШĤĲĲŰШŸĤƚĲƖƻĲĬШƽŔƣőŔŰШƣőĲШƚƣƨĬǃШċƖĲċЮШìőŔũĲШΞΜΝΦШůċƖťĲĬШƣőĲШƓĲċťШŸŉШĦŸŰǯƖůĲĬШƽŸũŉШ

ƓƖĲƚĲŰĦĲЯШċШŰŸƣċĤũĲШĬĲĦũŔŰĲШŸĦĦƨƖƖĲĬШŔŰШΞΜΞΜЮШÉƨĤƚĲƕƨĲŰƣũǃЯШƣőĲШĦŸŰǯƖůĲĬШƓƖĲƚĲŰĦĲШőċƚШ

ƓĲƖƚŔƚƣĲŰƣũǃШƖĲůċŔŰĲĬШċƣШũĲƻĲũƚШũŸƽĲƖШƣőċŰШƣőŸƚĲШƖĲĦŸƖĬĲĬШŔŰШΞΜΝΦЮ?ĲƚƓŔƣĲШĲǂƣĲŰƚŔƻĲШ

ůŸŰŔƣŸƖŔŰŊШĲǭŸƖƣƚШŔŰШΞΜΞΟоΞΜΞΠЯШŔƣШƽċƚШŸŰũǃШŔŰШƣőĲШǯŰċũШƓőċƚĲШŸŉШƣőĲШƓƖŸŢĲĦƣШƣőċƣШƣőĲШċƖĲċШŸŉШ

ŰĲƽũǃШĦŸŰǯƖůĲĬШƖĲĦŸƖĬƚШĲǂĦĲĲĬĲĬШƣőĲШũŸƚƚĲƚЯШŔŰĬŔĦċƣŔŰŊШċШƚũŔŊőƣШŔŰĦƖĲċƚĲШŔŰШƣőĲШĦŸŰǯƖůĲĬШ

ƽŸũŉШĬŔƚƣƖŔĤƨƣŔŸŰШы[ŔŊƨƖĲШШΞΣьЮ 

 

[ŔŊƨƖĲЮЮΥΩЮцЮÑƖĲŰĬЮŸŉЮĦŸŰǯƖůĲĬЮƽŸũŉЮƓƖĲƚĲŰĦĲЮĬƨƖŔŰŊЮƣőĲЮƓƖŸŢĲĦƣЮƓĲƖŔŸĬдЮ?ċƣċЮƓƖŸƻŔĬĲĬЮĤǃЮƣőĲЮxf[EЮìŸũ[ũƨǂЮƓƖŸŢĲĦƣЮ
ċŰĬЮƣőĲЮƓƖŸƣŸĦŸũЮĲƚƣċĤũŔƚőĲĬЮƽŔƣőЮ 9cxfд 

ШÑőĲШƻċƖǃŔŰŊШƚƨƖƻĲǃШĲǭŸƖƣƚШċĦƖŸƚƚШĬŔǭĲƖĲŰƣШǃĲċƖƚШůċťĲШĬŔƖĲĦƣШĦŸůƓċƖŔƚŸŰƚШĦőċũũĲŰŊŔŰŊШċŰĬШ

ƓŸƣĲŰƣŔċũũǃШůŔƚũĲċĬŔŰŊЮШ?ĲƚƓŔƣĲШƣőĲƚĲШũŔůŔƣċƣŔŸŰƚЯШƣőĲШĬċƣċШƓƖĲƚĲŰƣĲĬШŔŰШ[ŔŊƨƖĲШШΞΡШċŰĬШ[ŔŊƨƖĲШШ

ΞΣШƚƣŔũũШƓƖŸƻŔĬĲШƻċũƨċĤũĲШŔŰƚŔŊőƣƚШŔŰƣŸШƽŸũŉШƓŸƓƨũċƣŔŸŰШƣƖĲŰĬƚШċŰĬШĬŔƚƣƖŔĤƨƣŔŸŰШƓċƣƣĲƖŰƚШŸƻĲƖШ

ƣŔůĲЯШ ƽőŔĦőШ ƽĲШ ĤĲũŔĲƻĲШċƖĲШ ƖĲũĲƻċŰƣШ ĲŰŸƨŊőШ ƣŸШĤĲШ ĦŸŰƚŔĬĲƖĲĬШŉŸƖШ ůċŰċŊĲůĲŰƣШ ċŰĬШ

ĦŸŰƚĲƖƻċƣŔŸŰШĬĲĦŔƚŔŸŰƚЮ 

ÑőĲШĬŔƖĲĦƣШĦŸůƓċƖŔƚŸŰШĤĲƣƽĲĲŰШΞΜΝΦШы ΟьШċŰĬШΞΜΞΟоΞΜΞΠШы?ΝьШы[ŔŊƨƖĲШШΞΤьШƚőŸƽƚШċШƚŔůŔũċƖШ

ũċĦťШŸŉШƚƓċƣŔċũШƓċƣƣĲƖŰШċƚШƚĲĲŰШŔŰШ[ŔŊƨƖĲШШΞΡЮШìŸũŉШƓƖĲƚĲŰĦĲШĬĲĦƖĲċƚĲĬШŔŰШƣőĲШƓƖŸŢĲĦƣШċƖĲċѣƚШ

ĲċƚƣĲƖŰЯШĦĲŰƣƖċũЯШċŰĬШƽĲƚƣĲƖŰШƚĲĦƣŔŸŰƚбШőŸƽĲƻĲƖЯШŊċŔŰƚШƽĲƖĲШŸŰũǃШĬĲƣĲĦƣĲĬШŔŰШƣőĲШƽĲƚƣĲƖŰШ

ċŰĬШĦĲŰƣƖċũШƖĲŊŔŸŰƚШŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċЮ 
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xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΡ 
 

 

[ŔŊƨƖĲЮЮΥΪЮцЮ9ŸůƓċƖŔƚŸŰЮŸŉЮƽŸũŉЮƓƖĲƚĲŰĦĲЮŔŰЮƣőĲЮƓƖŸŢĲĦƣЮċƖĲċЮŔŰЮΥΣΤάЮċŰĬЮΥΣΥΦфΥΣΥΧдЮ?ċƣċЮƓƖŸƻŔĬĲĬЮĤǃЮƣőĲЮxf[EЮ
ìŸũ[ũƨǂЮƓƖŸŢĲĦƣЮċŰĬЮƣőĲЮƓƖŸƣŸĦŸũЮĲƚƣċĤũŔƚőĲĬЮƽŔƣőЮ 9cxfдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΥΣд 

ÑőĲШŸƻĲƖċũũШĦŸůƓċƖŔƚŸŰШĤĲƣƽĲĲŰШΞΜΝΦШċŰĬШΞΜΞΟоΞΜΞΠШы[ŔŊƨƖĲШШΞΥьЯШƚőŸƽƚШƣőċƣШŉƖŸůШƣőĲШ

ŔŰŔƣŔċũШΞΝΜΜШťůΞШŸŉШƽŸũŉШĦŸŰǯƖůĲĬШƓƖĲƚĲŰĦĲЯШΤΜΜШťůΞШƽĲƖĲШŰŸƣШƖĲрĦŸŰǯƖůĲĬШĤǃШƣőĲШĲŰĬШŸŉШ

ƣőĲШƓƖŸŢĲĦƣЮ 

 

[ŔŊƨƖĲЮЮΥΫцЮ9ŸůƓċƖŔƚŸŰЮŸŉЮĦŸŰǯƖůĲĬЮƽŸũŉЮƓƖĲƚĲŰĦĲЮċƖĲċЮĤĲƣƽĲĲŰЮΥΣΤάЮċŰĬЮΥΣΥΦфΥΣΥΧд 

ΠЮΡ [ĲĲĬŔŰŊШEĦŸũŸŊǃ 

ìĲШċŰċũǃƚĲĬШΟΣШŊĲŰĲƣŔĦċũũǃШĦŸŰǯƖůĲĬШƽŸũŉШƚĦċƣƚШŔŰШΞΜΞΜШċŰĬШΞΜШŔŰШΞΜΞΠШы[ŔŊƨƖĲШШΞΦьЮШìŔũĬШ

ĤŸċƖШƖĲůċŔŰƚШċƣШċƓƓƖŸǂŔůċƣĲũǃШƣőĲШƚċůĲШŉƖĲƕƨĲŰĦǃШċƚШŔŰШƣőĲШǯƖƚƣШƖĲƓŸƖƣШыΝΡрΞΜӖбШ9ċĬĲƣĲШĲƣШ

ċũЮЯШΞΜΞΝьЮШ ĲŔƣőĲƖШũċŊŸůŸƖƓőƚШŰŸƖШůĲƚŸĦċƖŰŔƻŸƖĲƚШƽĲƖĲШƖĲĦŸƖĬĲĬШŔŰШƣőĲШƚċůƓũĲƚШċŰċũǃƚĲĬЯШ
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xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΣ 
 

ĦŸŰƣƖċƖǃШƣŸШƽőċƣШƽċƚШƓƖĲƻŔŸƨƚũǃШƖĲƓŸƖƣĲĬЮШÑőĲƖĲШƽċƚШċШőŔŊőĲƖШƓĲƖĦĲŰƣċŊĲШŸŉШŊŸċƣƚШċŰĬШċШ

ŊƖĲċƣĲƖШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŸŉШƚőĲĲƓШы[ŔŊШΞΣьЮШ ƣШƣőĲШƣŔůĲШŸŉШƣőĲШǯƖƚƣШƖĲƓŸƖƣЯШƽŔũĬШƓƖĲǃШċĦĦŸƨŰƣĲĬШ

ŉŸƖШĤĲƣƽĲĲŰШΞΜШƣŸШΞΡШӖШŸŉШƣőĲШƽŸũŉѣƚШĬŔĲƣШŔŰШƣőĲШƚƣƨĬǃШċƖĲċЮШ ŸƽЯШƣőċƣШƓĲƖĦĲŰƣċŊĲШƖċŰŊĲƚШ

ĤĲƣƽĲĲŰШΞΡШċŰĬШΟΜШӖЮШ ŰШŔůƓŸƖƣċŰƣШƖĲƚƨũƣШƚőŸƨũĬШĤĲШőŔŊőũŔŊőƣĲĬаШƣőĲШċƓƓĲċƖċŰĦĲШŸŉШƖŸĲШĬĲĲƖШ

ŔŰШ ΝΜӖШ ыŰШ ӀШ ΞьШ ŸŉШ ƣőĲШ ƚċůƓũĲƚШ ċŰċũǃƚĲĬЯШ ƽőŔĦőШ ůċƣĦőĲƚШ ƣőĲШ ΝΜӖШ ŔŰĦƖĲċƚĲШ ŔŰШ ƣőĲШ

ƖĲƓƖĲƚĲŰƣċƣŔƻĲŰĲƚƚШŸŉШƖŸĲШĬĲĲƖШĲŰƻŔƚċŊĲĬШŔŰШƣőĲШxf[EШŔŰĬŔĦċƣŸƖƚШы ĦƣŔŸŰШ?ΞьЮШ 

 

 

[ŔŊƨƖĲЮЮΥάЮцЮÉƓċƣŔċũЮŸƻĲƖƻŔĲƽЮŸŉЮŉĲĲĬŔŰŊЮĲĦŸũŸŊǃЮƖĲƚƨũƣƚдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΥΤд 

 

ΡЮ EĦŸũŸŊŔĦċũШ~ŸĬĲũũŔŰŊ 

EĦŸũŸŊŔĦċũШŰŔĦőĲШůŸĬĲũũŔŰŊШŔƚШċŰШŔŰƻċũƨċĤũĲШƣŸŸũШŉŸƖШƨŰĬĲƖƚƣċŰĬŔŰŊШƚƓĲĦŔĲƚШĬŔƚƣƖŔĤƨƣŔŸŰШ

ƓċƣƣĲƖŰƚЯШƓċƖƣŔĦƨũċƖũǃШŉŸƖШƣőŸƚĲШŔŰőċĤŔƣŔŰŊШŉƖċŊůĲŰƣĲĬЯШőƨůċŰрůŸĬŔǯĲĬШũċŰĬƚĦċƓĲƚЯШƚƨĦőШ

ċƚШƣőĲШfĤĲƖŔċŰШƽŸũŉЮШcĲŰĦĲЯШŔŰШƣőĲШƚĦŸƓĲШŸŉШƣőŔƚШƓƖŸŢĲĦƣЯШċШÉƓĲĦŔĲƚШ?ŔƚƣƖŔĤƨƣŔŸŰШ~ŸĬĲũШыÉ?~ьШ

ƽċƚШĬĲƻĲũŸƓĲĬШы[ŔŊƨƖĲШШΟΜьЮШÑőĲШċĤŔũŔƣǃШƣŸШƓƖĲĬŔĦƣШőċĤŔƣċƣШƚƨŔƣċĤŔũŔƣǃШŉŸƖШƣőŔƚШƚƓĲĦŔĲƚЯШƽőŔĦőШ

ŉċĦĲƚШ ƻċƖŔŸƨƚШ ĦŸŰƚĲƖƻċƣŔŸŰШĦőċũũĲŰŊĲƚЯШ ƖĲƕƨŔƖĲƚШ ĦċƖĲŉƨũШ ĦŸŰƚŔĬĲƖċƣŔŸŰШ ŸŉШ ĤŸƣőШ

ĲŰƻŔƖŸŰůĲŰƣċũШ ċŰĬШ ċŰƣőƖŸƓŸŊĲŰŔĦШ ŉċĦƣŸƖƚЮШ ÂƖĲƻŔŸƨƚШ ƖĲƚĲċƖĦőШ őċƚШ ƨŰĬĲƖƚĦŸƖĲĬШ ƣőĲШ

ŔůƓŸƖƣċŰĦĲШ ŸŉШ ƻċƖŔċĤũĲƚШ ũŔťĲШ ƣŸƓŸŊƖċƓőǃЯШ ũċŰĬШ ĦŸƻĲƖЯШ ƓƖĲǃШ ċƻċŔũċĤŔũŔƣǃЯШ ċŰĬШ őƨůċŰШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΤ 
 

ĬŔƚƣƨƖĤċŰĦĲШŔŰШĬĲǯŰŔŰŊШƚƨŔƣċĤũĲШőċĤŔƣċƣƚШŉŸƖШƣőĲШƽŸũŉЮШÑőĲШĦƨƖƖĲŰƣШĬŔƚƣƖŔĤƨƣŔŸŰШůŸĬĲũШ

ŔŰƣƖŸĬƨĦĲƚШċШŰĲƽШƻċƖŔċĤũĲШуШĬŔƚƣċŰĦĲШƣŸШŔŰƣĲŰƚŔƻĲШũŔƻĲƚƣŸĦťШƓƖŸĬƨĦƣŔŸŰШƨŰŔƣƚЯШƓċƖƣŔĦƨũċƖũǃШ

ƓŸƨũƣƖǃШċŰĬШƖċĤĤŔƣШŉċƖůƚЮШ?ĲƚƓŔƣĲШŔƣƚШƓŸƣĲŰƣŔċũШƚŔŊŰŔǯĦċŰĦĲЯШƣőŔƚШƻċƖŔċĤũĲШőċƚШŰŸƣШĤĲĲŰШ

ƓƖĲƻŔŸƨƚũǃШŔŰĦũƨĬĲĬШŔŰШĲĦŸũŸŊŔĦċũШŰŔĦőĲШůŸĬĲũƚШŉŸƖШƣőĲШfĤĲƖŔċŰШƽŸũŉЮШfŰƣĲŰƚŔƻĲШŉċƖůŔŰŊШƨŰŔƣƚШ

ĦċŰШƚĲƖƻĲШċƚШĦƖƨĦŔċũШŉŸŸĬШƖĲƚŸƨƖĦĲƚЯШĲƚƓĲĦŔċũũǃШŔŰШƖĲŊŔŸŰƚШƚŸƨƣőШŸŉШƣőĲШ?ŸƨƖŸШÅŔƻĲƖШƽőĲƖĲШ

ƽŔũĬШƓƖĲǃШůċǃШĤĲШũŔůŔƣĲĬЮШ7ǃШŔŰƣĲŊƖċƣŔŰŊШƣőŔƚШƻċƖŔċĤũĲЯШƽĲШċŔůĲĬШƣŸШŊĲŰĲƖċƣĲШċШůŸĬĲũШƣőċƣШ

ƓƖŸƻŔĬĲƚШċШůŸƖĲШċĦĦƨƖċƣĲШƖĲƓƖĲƚĲŰƣċƣŔŸŰШŸŉШƣőĲШƽŸũŉѣƚШĲĦŸũŸŊŔĦċũШŰŔĦőĲШċŰĬШĤĲƣƣĲƖШƖĲǰĲĦƣШ

ƣőĲШĦŸůƓũĲǂШŔŰƣĲƖċĦƣŔŸŰƚШĤĲƣƽĲĲŰШƽŸũƻĲƚШċŰĬШċŰƣőƖŸƓŸŊĲŰŔĦШũċŰĬƚĦċƓĲƚЮ 

ÑőĲШůŸĬĲũШы[ŔŊƨƖĲШШΟΜьЯШĬĲƻĲũŸƓĲĬШƨƚŔŰŊШƣőĲШ~ċǂEŰƣШċũŊŸƖŔƣőůЯШŔŰĦŸƖƓŸƖċƣĲƚШΝΡΡШĦŸŰǯƖůĲĬШ

ƽŸũŉШƓƖĲƚĲŰĦĲШƖĲĦŸƖĬƚШĦŸũũĲĦƣШĬƨƖŔŰŊШxf[EШìŸũ[ũƨǂШƓƖŸŢĲĦƣЯШċŰĬШĲŰƻŔƖŸŰůĲŰƣċũШƻċƖŔċĤũĲƚШ

ƚƨĦőШċƚШċũƣŔƣƨĬĲЯШĬŔƚƣċŰĦĲШƣŸШƖŸċĬƚЯШũŔƻĲƚƣŸĦťШĬĲŰƚŔƣǃЯШũċŰĬШĦŸƻĲƖЯШċŰĬШőƨůċŰШŉŸŸƣƓƖŔŰƣЮШ

~ŸĬĲũШĲƻċũƨċƣŔŸŰШƻŔċШƣőĲШċƖĲċШƨŰĬĲƖШƣőĲШƖĲĦĲŔƻĲƖШŸƓĲƖċƣŔŰŊШĦőċƖċĦƣĲƖŔƚƣŔĦШĦƨƖƻĲШы Ö9ьШ

ǃŔĲũĬĲĬШċШƻċũƨĲШŸŉШΜЮΦΜΞЯШŔŰĬŔĦċƣŔŰŊШƚƣƖŸŰŊШƓƖĲĬŔĦƣŔƻĲШċĦĦƨƖċĦǃЮШ[ƨƖƣőĲƖůŸƖĲЯШċŰШŸůŔƚƚŔŸŰШ

ƖċƣĲШ ċŰċũǃƚŔƚШ ĬĲůŸŰƚƣƖċƣĲĬШ ƣőċƣШ ċƣШ őŔŊőĲƖШ ƣőƖĲƚőŸũĬƚЯШ ƣőĲШ ůŸĬĲũШ ċĬŸƓƣƚШ ċШ ůŸƖĲШ

ĦŸŰƚĲƖƻċƣŔƻĲШ ƚƣċŰĦĲЯШ ƓŸƣĲŰƣŔċũũǃШ ƨŰĬĲƖĲƚƣŔůċƣŔŰŊШ ƽŸũŉШ ƓƖĲƚĲŰĦĲШ ĤƨƣШ ƖĲĬƨĦŔŰŊШ ŉċũƚĲШ

ƓŸƚŔƣŔƻĲƚЮ 

ÉƓċƣŔċũШċŰċũǃƚŔƚШŸŉШůŸĬĲũШŸƨƣƓƨƣƚШőŔŊőũŔŊőƣƚШċШĦŸůƓũĲǂШƓċƣƣĲƖŰШŸŉШőċĤŔƣċƣШƚƨŔƣċĤŔũŔƣǃЯШƽŔƣőШ

ŸƓƣŔůċũШċƖĲċƚШƓƖŔůċƖŔũǃШĦŸŰĦĲŰƣƖċƣĲĬШŔŰШƣőĲШƽĲƚƣĲƖŰШċŰĬШĦĲŰƣƖċũШƓċƖƣƚШŸŉШƣőĲШƓƖŸŢĲĦƣЮШÑőĲƚĲШ

ċƖĲċƚЯШ ĦőċƖċĦƣĲƖŔǍĲĬШ ĤǃШ őŔŊőĲƖШ ĲũĲƻċƣŔŸŰƚШ ċŰĬШ ƖĲũċƣŔƻĲШ ĦŸŰƣŔŰƨŔƣǃЯШ ƚƨŊŊĲƚƣШ ċШ ƚƣċĤũĲШ

ĲĦŸũŸŊŔĦċũШŰŔĦőĲШƣőċƣШƚƨƓƓŸƖƣƚШƽŸũŉШƓƖĲƚĲŰĦĲЮШfŰШĦŸŰƣƖċƚƣЯШƣőĲШĲċƚƣĲƖŰШƖĲŊŔŸŰШƖĲƻĲċũƚШ

ŉƖċŊůĲŰƣĲĬЯШũĲƚƚШƚƨŔƣċĤũĲШőċĤŔƣċƣЯШƓŸƣĲŰƣŔċũũǃШũŔůŔƣŔŰŊШŊĲŰĲШǰŸƽШĤĲƣƽĲĲŰШƽĲƚƣĲƖŰШċŰĬШ

ĲċƚƣĲƖŰШƽŸũŉШƓŸƓƨũċƣŔŸŰƚЮШÑőŔƚШƚƓċƣŔċũШĬŔƚĦŸŰƣŔŰƨŔƣǃШĦŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƣŸШŉƨƖƣőĲƖШƓŸƓƨũċƣŔŸŰШ

ŉƖċŊůĲŰƣċƣŔŸŰЯШőĲŔŊőƣĲŰŔŰŊШĦŸŰƚĲƖƻċƣŔŸŰШĦőċũũĲŰŊĲƚШŉŸƖШƽŸũŉШƓŸƓƨũċƣŔŸŰƚШƚŸƨƣőШŸŉШƣőĲШ

?ŸƨƖŸШÅŔƻĲƖЮ 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΥ 
 

 

[ŔŊƨƖĲЮЮΦΣЮцЮEĦŸũŸŊŔĦċũЮ ŔĦőĲЮ~ŸĬĲũЮƓƖŸĬƨĦĲĬЮƨƚŔŰŊЮ~ċǂEŰƣеЮƨƚŔŰŊЮċũũЮƽŸũŉЮĬċƣċЮĦŸũũĲĦƣĲĬЮŔŰЮƣőĲЮƚĦŸƓĲЮŸŉЮxf[EЮ
ìŸũ[ũƨǂѩƚЮƓƖŸŢĲĦƣдЮ[ŸƖЮŉƨƖƣőĲƖЮŔŰŉŸƖůċƣŔŸŰеЮƓũĲċƚĲЮƚĲĲЮŰŰĲǂЮΤд 

éċƖŔċĤũĲШċŰċũǃƚŔƚШƖĲƻĲċũĲĬШƣőċƣШċũƣŔƣƨĬĲШƽċƚШƣőĲШůŸƚƣШƚŔŊŰŔǯĦċŰƣШŉċĦƣŸƖЯШƽŔƣőШƽŸũŉШƓƖĲƚĲŰĦĲШ

ƓƖŸĤċĤŔũŔƣǃШƓĲċťŔŰŊШĤĲƣƽĲĲŰШΝЯΞΜΜШċŰĬШΝЯΟΜΜШůĲƣĲƖƚЯШƚƨŊŊĲƚƣŔŰŊШċШƓƖĲŉĲƖĲŰĦĲШŉŸƖШƖĲĬƨĦĲĬШ

őƨůċŰШ ƓƖĲƚĲŰĦĲШ ċƣШ őŔŊőĲƖШ ĲũĲƻċƣŔŸŰƚЮШ ?ŔƚƣċŰĦĲШ ƣŸШŔŰƣĲŰƚŔƻĲШ ŉċƖůŔŰŊШ ĲůĲƖŊĲĬШ ċƚШ ċШ

ƚĲĦŸŰĬċƖǃШĤƨƣШĦƖƨĦŔċũШƻċƖŔċĤũĲЯШƽŔƣőШőŔŊőĲƖШƽŸũŉШƓƖĲƚĲŰĦĲШŰĲċƖШƣőĲƚĲШƨŰŔƣƚЯШƖĲǰĲĦƣŔŰŊШƣőĲШ

ƚƓĲĦŔĲƚќШ ƖĲũŔċŰĦĲШ ŸŰШ ċŰƣőƖŸƓŸŊĲŰŔĦШ ŉŸŸĬШ ƚŸƨƖĦĲƚШ ŔŰШ ƓƖĲǃрƚĦċƖĦĲШ ċƖĲċƚЮШ ĬĬŔƣŔŸŰċũũǃЯШ

ŔŰĦƖĲċƚĲĬШĬŔƚƣċŰĦĲШŉƖŸůШƖŸċĬƚШƽċƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШőŔŊőĲƖШƽŸũŉШƓƖĲƚĲŰĦĲЯШŔŰĬŔĦċƣŔŰŊШƣőĲШ

ƚƓĲĦŔĲƚќШƣĲŰĬĲŰĦǃШƣŸШċƻŸŔĬШőƨůċŰрŔůƓċĦƣĲĬШċƖĲċƚЮШxŔƻĲƚƣŸĦťШĬĲŰƚŔƣǃШċŰĬШũċŰĬШĦŸƻĲƖШƣǃƓĲƚЯШ

ƚƨĦőШċƚШƚőƖƨĤũċŰĬƚЯШċũƚŸШĦŸŰƣƖŔĤƨƣĲĬШƣŸШƣőĲШůŸĬĲũЯШƽőŔũĲШőƨůċŰШŉŸŸƣƓƖŔŰƣШƻċũƨĲƚШŔŰƻĲƖƚĲũǃШ

ĦŸƖƖĲũċƣĲĬШƽŔƣőШőċĤŔƣċƣШƚƨŔƣċĤŔũŔƣǃЯШőŔŊőũŔŊőƣŔŰŊШƣőĲШŰĲŊċƣŔƻĲШŔůƓċĦƣШŸŉШőƨůċŰШƓƖĲƚƚƨƖĲШŸŰШ

ƽŸũŉШĬŔƚƣƖŔĤƨƣŔŸŰЮ 

ŰŸƣőĲƖШƚƣƨĬǃШыÂŔŰƣŸШѼШ9ŸƚƣċЯШΞΜΞΟьЯШőċƚШŊĲŰĲƖċƣĲĬШċШĦŸƚƣШƚƨƖŉċĦĲШůŸĬĲũШƣŸШŔĬĲŰƣŔŉǃШċƖĲċƚШ

ƽőĲƖĲШƽŸũŉШůŸƻĲůĲŰƣШőċƚШũŸƽШĦŸƚƣШыŔЮĲЮЯШċƖĲċƚШƽŔƣőШůŸƖĲШƚƨŔƣċĤũĲШőċĤŔƣċƣьШШċŰĬШƽőĲƖĲШŔƣШ

ŉċĦĲƚШƣőĲШŊƖĲċƣĲƚƣШƖĲƚŔƚƣċŰĦĲЮШÑőŔƚШůŸĬĲũШŔŰĦŸƖƓŸƖċƣĲĬШƽŸũŉШƓƖĲƚĲŰĦĲШĬċƣċШŸĤƣċŔŰĲĬШŔŰШƣőĲШ

ƚĦŸƓĲШŸŉШ ĦƣŔŸŰШ ΟШыΞΜΝΦьШċŰĬШƻċƖŔċĤũĲƚШƚƨĦőШċƚШƣĲƖƖċŔŰШƖƨŊŊĲĬŰĲƚƚЯШĬŔƚƣċŰĦĲШƣŸШƖŸċĬƚШċŰĬШ

ƖċŔũƽċǃƚЯШũċŰĬШĦŸƻĲƖЯШċŰĬШĤƨƖŰĲĬШċƖĲċƚШƣŸШƖĲǰĲĦƣШũċŰĬƚĦċƓĲШƓĲƖůĲċĤŔũŔƣǃЮ 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΠΦ 
 

ÅĲƚƨũƣƚШŔŰĬŔĦċƣĲШƣőċƣШŸŰũǃШΝΡЮΤӖШŸŉШƣőĲШċƖĲċШƓƖĲƚĲŰƣƚШũŸƽрƣŸрůŸĬĲƖċƣĲШůŸƻĲůĲŰƣШĦŸƚƣƚЯШ

ƓƖŔůċƖŔũǃШĦŸŰĦĲŰƣƖċƣĲĬШŔŰШƣőĲШƽĲƚƣĲƖŰШƓċƖƣƚШƽőĲƖĲШŰċƣƨƖċũШőċĤŔƣċƣƚШċƖĲШũĲƚƚШŉƖċŊůĲŰƣĲĬЮШÑőĲШ

ĦĲŰƣƖċũШƖĲŊŔŸŰЯШőŸƽĲƻĲƖЯШƓŸƚĲƚШċШőŔŊőĲƖШĬĲŊƖĲĲШŸŉШĦŸŰŰĲĦƣŔƻŔƣǃШĦőċũũĲŰŊĲƚШĬƨĲШƣŸШƣőĲШ

ƓƖĲƻċũĲŰĦĲШ ŸŉШ ċŰƣőƖŸƓŸŊĲŰŔĦШ ĤċƖƖŔĲƖƚЯШ ƽőŔĦőШ ĦċŰШ őŔŰĬĲƖШ ŊĲŰĲШ ǰŸƽШ ĤĲƣƽĲĲŰШ ƽŸũŉШ

ƓŸƓƨũċƣŔŸŰƚЮ 

ШÑőĲШƓƖŔůċƖǃШĦŸŰŰĲĦƣŔƻŔƣǃШĦŸƖƖŔĬŸƖЯШƚƓċŰŰŔŰŊШΝΤΠЮΤШťůЯШũŔŰťƚШťĲǃШƽŸũŉШƣĲƖƖŔƣŸƖŔĲƚШĤƨƣШĦƖŸƚƚĲƚШ

ĦƖŔƣŔĦċũШƓŸŔŰƣƚШƚƨĦőШċƚШőŔŊőƽċǃƚШċŰĬШƚĲĦŸŰĬċƖǃШƖŸċĬƚШы[ŔŊƨƖĲШШΟΝьЮШcŸƽĲƻĲƖЯШŔƣШŔƚШŔůƓŸƖƣċŰƣШ

ƣŸШƓŸŔŰƣШŸƨƣШƣőċƣШŉŸƖШƣőŔƚШƚƣƨĬǃќƚШċŰċũǃƚŔƚЯШƽŸũŉШĦŸŰǯƖůĲĬШƓƖĲƚĲŰĦĲШĬċƣċШƓƖŔŸƖШƣŸШÂƖŸŢĲĦƣќƚШ

xf[EШìŸũ[ũƨǂШƚƣċƖƣШƽċƚШŰŸƣШŔŰĦũƨĬĲĬЯШŰċůĲũǃШƣőŸƚĲШũŸĦċƣĲĬШŸŰШƣőĲШ ŸƖƣőĲċƚƣĲƖŰШũŔůŔƣШŸŉШƣőĲШ

ƚƣƨĬǃШċƖĲċШыƓũĲċƚĲШƚĲĲШ9ċĬĲƣĲШĲƣШċũЮЯШΞΜΝΞбШ9ċĬĲƣĲШĲƣШċũЮЯШΞΜΝΡьЮШÉƨĦőШǯŰĬŔŰŊƚШƽŸƨũĬШ

ŊĲŰĲƖċƣĲШċŰŸƣőĲƖШĦŸƖƖŔĬŸƖШĦŸŰŰĲĦƣŔŰŊШƣőĲШ ŸƖƣőĲƖŰШĲċƚƣĲƖŰШƖĲŊŔŸŰШŸŉШƣőĲШƚƣƨĬǃШċƖĲċШƽŔƣőШ

ÑƖċŰĦŸƚŸШƓċĦťШƖċŰŊĲШċŰĬШƚƨĤƚĲƕƨĲŰƣũǃШƽŔƣőШxċƓċШċŰĬШxĲŸůŔũШƓċĦťШƖċŰŊĲƚЮШ 

 

[ŔŊƨƖĲЮЮΦΤЮцЮ9ŸŰŰĲĦƣŔƻŔƣǃЮĦŸƖƖŔĬŸƖƚЮŸŉЮƽŸũŉЮůŸƻĲůĲŰƣеЮĬĲƣĲƖůŔŰĲĬЮĤǃЮċЮĦŸƚƣЮƚƨƖŉċĦĲЮůŸĬĲũЮƣőċƣЮƨƚĲĬЮ ΦЮƽŸũŉЮ
ƓƖĲƚĲŰĦĲЮĬċƣċЮċůŸŰŊЮŸƣőĲƖЮƻċƖŔċĤũĲƚдЮ ĬċƓƣĲĬЮŉƖŸůЮÂŔŰƣŸЮ҂Ю9ŸƚƣċеЮΥΣΥΦд[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮ
ƓƓĲŰĬŔǂШΞΞЮ 

 

 

 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΜ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΝ 
 

ΣЮ ?ŔƚĦƨƚƚŔŸŰ 

ΣЮΝ Ш~ĲƣőŸĬŸũŸŊŔĦċũШ9ŸŰƚŔĬĲƖċƣŔŸŰƚ 

ШůƨũƣŔрƚŸƨƖĦĲШ ]ÉШƓƖŸŊƖċůШыŉŸƖĲŰƚŔĦШċŰċũǃƚŔƚЯШƚĦċƣШůŸũĲĦƨũċƖШċŰċũǃƚŔƚШċŰĬШĦċůĲƖċШ

ƣƖċƓƓŔŰŊьШƽċƚШǯƖƚƣШŔůƓũĲůĲŰƣĲĬШŔŰШƣőĲШΞΜΝΜоΝΝШƓĲƖŔŸĬШƣŸШƚƣƨĬǃШċШÂŸƖƣƨŊƨĲƚĲШfĤĲƖŔċŰШƽŸũŉШ

ƓŸƓƨũċƣŔŸŰШŰƨĦũĲƨƚШŔŰШƣőĲШÂŸƖƣƨŊƨĲƚĲШĤŸƖĬĲƖШƖĲŊŔŸŰШƚŸƨƣőШŸŉШƣőĲШ?ŸƨƖŸШÅŔƻĲƖШы9ċĬĲƣĲШĲƣШċũЮШ

ΞΜΝΞьЮШÑőĲШċŔůШƽċƚШƣŸШĲŰőċŰĦĲШƣőĲШĦŸũũĲĦƣŔŸŰШŸŉШƽŸũŉШĬĲůŸŊƖċƓőŔĦШċŰĬШŊĲŰĲƣŔĦШĬċƣċЮШ

[ŸũũŸƽŔŰŊШƓƖŸŢĲĦƣƚШŔŰШƣőĲШƚċůĲШċƖĲċШĬĲƓũŸǃĲĬШƣőŔƚШƚċůĲШůĲƣőŸĬŸũŸŊŔĦċũШċƓƓƖŸċĦőШы9ċĬĲƣĲШ

ĲƣШċũЮШΞΜΝΡЯШÂċũċĦŔŸƚШĲƣШċũЮШΞΜΝΣьЮШ?ƨƖŔŰŊШƓƖŸŢĲĦƣШxf[EШìŸũ[ũƨǂШƓƖŸŢĲĦƣЯШƣőŔƚШƚċůĲШůƨũƣŔр

ƚŸƨƖĦĲШċƓƓƖŸċĦőШƽċƚШċƓƓũŔĲĬЯШŰŸƽШŉŸƖШƣőĲШǯƖƚƣШƣŔůĲШŔŰШÂŸƖƣƨŊċũШŔŰШċШůƨĦőШĤƖŸċĬĲƖШ

ŊĲŸŊƖċƓőŔĦċũШƚĦċũĲЮШ ШŰĲƽШƚƨƖƻĲǃШůĲƣőŸĬШƽċƚШċũƚŸШċĬĬĲĬШтШÑőĲШÉĦċƣШ?ĲƣĲĦƣŔŸŰШ?ŸŊШÑĲċůШ

ƽŔƣőШċŰШŔůƓƖŸƻĲůĲŰƣШŔŰШƚĦċƣШƚċůƓũĲШƚŔǍĲЮШÂċƖƣŰĲƖƚőŔƓƚШƽĲƖĲШĲƚƣċĤũŔƚőĲĬШċŰĬШůċŰċŊĲĬШƽŔƣőШ

ŰċƣŔŸŰċũШŊŸƻĲƖŰůĲŰƣċũШċŰĬШŰŸŰрŊŸƻĲƖŰůĲŰƣċũШŸƖŊċŰŔǍċƣŔŸŰƚШƣŸШŸƓƣŔůŔǍĲШĬċƣċШŊċƣőĲƖŔŰŊШċŰĬШ

ůŔŰŔůŔǍĲШƚƨƖƻĲǃШŸƻĲƖũċƓƓŔŰŊЮШ ũƣőŸƨŊőШĬċƣċШĦŸũũĲĦƣŔŸŰШŸƻĲƖШƣőĲШĲŰƣŔƖĲШƚŸƨƣőШŸŉШ?ŸƨƖŸШÅŔƻĲƖШ

ƽŸũŉШƖċŰŊĲШƚƣŔũũШƚőŸƽĲĬШƣŸШĤĲШőŔŊőũǃШĦőċũũĲŰŊŔŰŊШċŰĬШĬĲůċŰĬŔŰŊШĬƨĲШƣŸШƣċƖŊĲƣШƚƓĲĦŔĲƚШũŸƽШ

ĬĲŰƚŔƣǃШċŰĬШƚĲƻĲƖċũШŸƣőĲƖШŉċĦƣŸƖƚШыƓũĲċƚĲШƚĲĲШ9ċĬĲƣĲШĲƣШċũЮШΞΜΝΞьЯШƣǃƓŔĦċũШŸŉШőƨůċŰŔǍĲĬШ

ũċŰĬƚĦċƓĲƚЯШƣőŔƚШůƨũƣŔрƚŸƨƖĦĲШŔŰƣĲŊƖċƣĲĬШůŸŰŔƣŸƖŔŰŊШůĲƣőŸĬŸũŸŊŔĦċũШůŸĬĲũШƓƖŸƻĲĬШƣŸШĤĲШ

ĲǭŔĦŔĲŰƣШċŰĬШũŸŰŊрƣĲƖůШƚƨƚƣċŔŰċĤũĲШċũŸŰŊШƣőĲШÂŸƖƣƨŊƨĲƚĲШƚŸƨƣőШŸŉШ?ŸƨƖŸШÅŔƻĲƖШƽŸũŉШƖċŰŊĲЮ 

ÑőĲШŰŸŰрŔŰƻċƚŔƻĲШŔŰƣĲŊƖċƣĲĬШůŸŰŔƣŸƖŔŰŊШƓƖŸŊƖċůШƓƖŸƻĲĬШƣŸШĤĲШƣőĲШŸƓƣŔůċũШƚƣƖċƣĲŊǃШƣŸШ

ŔůƓƖŸƻĲШĬĲůŸŊƖċƓőŔĦШċŰĬШůŸũĲĦƨũċƖШĬċƣċШĦŸũũĲĦƣŔŸŰШċůŸŰŊШƓƖŸŢĲĦƣќƚШċƖĲċЯШĲƚƓĲĦŔċũũǃШ

ċůŸŰŊШŔƣƚШEċƚƣĲƖŰШƚĲĦƣŔŸŰШƽőĲƖĲШƣċƖŊĲƣШƚƓĲĦŔĲƚќШċĤƨŰĬċŰĦĲШƽċƚШťŰŸƽŰШƣŸШĤĲШĲǂƣƖĲůĲũǃШũŸƽЮШ

ìĲШőċƻĲШƚőŸƽŰШƣőċƣШĲǭŸƖƣƚШƣŸШůŸŰŔƣŸƖШƣőĲШĲŰƣŔƖĲШƚŸƨƣőШŸŉШ?ŸƨƖŸШÅŔƻĲƖШƽŸũŉШƚƨĤƓŸƓƨũċƣŔŸŰШ

ůƨƚƣШŔůƓũǃШċШůƨũƣŔƓũĲШĬċƣċШƚŸƨƖĦĲШƚǃƚƣĲůШĦċƓċĤũĲШŸŉШƓĲƖŉŸƖůŔŰŊШƚƓĲĦŔĲƚќШĬĲůŸŊƖċƓőŔĦШċŰĬШ

ŊĲŰĲƣŔĦШƖĲŊƨũċƖШƚƣċƣƨƚШċƚƚĲƚƚůĲŰƣЮШ ĬĬŔƣŔŸŰċũũǃЯШƽĲШőċƻĲШĬĲůŸŰƚƣƖċƣĲĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШ

ĲƚƣċĤũŔƚőŔŰŊШĦŸũũċĤŸƖċƣŔŸŰШƓƖŸƣŸĦŸũƚШƽŔƣőШĬŔǭĲƖĲŰƣШŸƖŊċŰŔǍċƣŔŸŰƚШċŰĬШƚůċũũĲƖШŊĲŸŊƖċƓőŔĦċũШ

ƚĦŸƓĲШƓƖŸŢĲĦƣƚЯШŔŰШċШĦŸŸƓĲƖċƣŔƻĲШůŸĬĲũЯШƣőƨƚШċƻŸŔĬŔŰŊШƚƨƖƻĲǃШŸƻĲƖũċƓƓŔŰŊЯШŔŰĦƖĲċƚŔŰŊШƣőĲШ

ĬċƣċШƚĲƣШċŰĬШƓƖĲƻĲŰƣŔŰŊШƣċƖŊĲƣШƚƓĲĦŔĲƚќШƨŰŰĲĦĲƚƚċƖǃШĬŔƚƣƨƖĤċŰĦĲЮШ?ĲůŸŊƖċƓőŔĦШċŰĬШŊĲŰĲƣŔĦШ

ĬċƣċШŸŰШƣőŔƚШƽŸũŉШƓŸƓƨũċƣŔŸŰШƚƣŔũũШƚőŸƽĲĬШƣŸШĤĲШƻĲƖǃШĬŔǭŔĦƨũƣШƣŸШŸĤƣċŔŰЯШċƚШĲǂƓĲĦƣĲĬЯШĬƨĲШƣŸШ

ŔƣƚШũŸƽШċĤƨŰĬċŰĦĲЯШĤŔŸũŸŊǃЯШĲƣőŸрĲĦŸũŸŊŔĦċũШƣƖċŔƣƚШċŰĬШƓƖċĦƣŔĦċũШĦŸŰƚƣƖċŔŰƚШƖĲũċƣĲĬШƽŔƣőШƣőĲШ

ũċŰĬƚĦċƓĲШċŰĬШŔƣƚШőƨůċŰŔǍĲĬШĦŸŰĬŔƣŔŸŰЮ 

ÑőĲШ ŔŰƣĲŊƖċƣŔŸŰШ ŸŉШ ůŸũĲĦƨũċƖШ ċŰċũǃƚŔƚШ őċƚШ ǃŔĲũĬĲĬШ ƻċũƨċĤũĲШ ŔŰƚŔŊőƣƚШ ŔŰƣŸШ ƓŸƓƨũċƣŔŸŰШ

ƚƣƖƨĦƣƨƖĲЯШĦŸŰŰĲĦƣŔƻŔƣǃЯШċŰĬШŊĲŰĲШǰŸƽЮШcŸƽĲƻĲƖЯШƣőĲШĦŸŰƚŔƚƣĲŰƣШĬĲĦũŔŰĲШŔŰШƓŸƓƨũċƣŔŸŰШƚŔǍĲШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΞ 
 

ċŰĬШƣőĲШũŔůŔƣĲĬШƚƨĦĦĲƚƚШŔŰШĬĲƣĲĦƣŔŰŊШŰĲƽШŔŰĬŔƻŔĬƨċũƚШŔŰĬŔĦċƣĲШƣőċƣШůŸƖĲШƖŸĤƨƚƣШĦŸŰƚĲƖƻċƣŔŸŰШ

ůĲċƚƨƖĲƚШċƖĲШƨƖŊĲŰƣũǃШƖĲƕƨŔƖĲĬЮ 

ΣЮΞ 9ŸůƓċƖŔƚŸŰШ ĤĲƣƽĲĲŰШ ĦƣŔŸŰШ ΟШыΞΜΝΦьШ ċŰĬШ?ΝШ ыΞΜΞΜрΞΜΞΞьШ
ŸƓƓŸƖƣƨŰŔƚƣŔĦШƚċůƓũŔŰŊ 

ÑőĲШxf[EШìŸũ[ũƨǂШÂƖŸŢĲĦƣШƖĲĦŸŊŰŔǍĲĬШƣőċƣШƣőĲШfĤĲƖŔċŰШƽŸũŉШƓŸƓƨũċƣŔŸŰШƚŸƨƣőШŸŉШƣőĲШ?ŸƨƖŸШ

ÅŔƻĲƖШƽċƚШőŔŊőũǃШƻƨũŰĲƖċĤũĲШċŰĬШŉċĦĲĬШƚĲƻĲƖĲШƣőƖĲċƣƚЯШƓŸƚŔŰŊШċШƚŔŊŰŔǯĦċŰƣШƖŔƚťШŸŉШũŸĦċũШ

ĲǂƣŔŰĦƣŔŸŰШыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΜΡь 

ĬĬƖĲƚƚŔŰŊШƣőŔƚШĦŸŰƚĲƖƻċƣŔŸŰШĦőċũũĲŰŊĲШƽċƚШŸŰĲШŸŉШƣőĲШƓƖŔůċƖǃШŸĤŢĲĦƣŔƻĲƚШŸŉШƣőĲШƓƖŸŢĲĦƣЯШ

ċŰĬШƣőĲШĤċƚĲũŔŰĲШůŸŰŔƣŸƖŔŰŊШőċƚШƖĲŔŰŉŸƖĦĲĬШƣőŔƚШĦŸŰĦĲƖŰШы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΞΝьЮШÑőĲШƚŔƣƨċƣŔŸŰШ

ċũŸŰŊШƣőĲШÉƓċŰŔƚőШĤŸƖĬĲƖШƽċƚШĲƚƓĲĦŔċũũǃШċũċƖůŔŰŊШƽőĲŰШċŰċũǃƚŔŰŊШƣőĲШŸƻĲƖċũũШĬĲůŸŊƖċƓőŔĦШ

ƚƓĲĦŔĲƚШƚƣċƣƨƚШŸƻĲƖШƣőĲШƚƣƨĬǃШċƖĲċЮШ 

?ĲƚƓŔƣĲШƚƨĤƚƣċŰƣŔċũШĲǭŸƖƣƚШƚŔŰĦĲШƣőĲШƓƖŸŢĲĦƣѣƚШŔŰĦĲƓƣŔŸŰШƣŸШĦŸũũĲĦƣШƚċůƓũĲƚШċŰĬШĲƚƣċĤũŔƚőШ

ƓċƖƣŰĲƖƚőŔƓƚШƣŸШĲŰőċŰĦĲШƚċůƓũĲШƚŔǍĲЯШĲƻŔĬĲŰĦĲШŸŉШƣċƖŊĲƣШƚƓĲĦŔĲƚѣШƓƖĲƚĲŰĦĲШŔŰШƣőĲШĲċƚƣĲƖŰШ

ƖĲŊŔŸŰШƖĲůċŔŰĲĬШƚƓċƖƚĲЯШŔŰĬŔĦċƣŔŰŊШċШƻĲƖǃШũŸƽШŰƨůĤĲƖШŸŉШŔŰĬŔƻŔĬƨċũƚШŔŰШƣőċƣШċƖĲċЮШ~ƨĦőШŸŉШ

ƣőĲШƣċƖŊĲƣШƚƓĲĦŔĲƚШŔŰŉŸƖůċƣŔŸŰШŉƖŸůШƣőŔƚШƖĲŊŔŸŰШőċƚШƚƣĲůůĲĬШŉƖŸůШƖĲƓŸƖƣĲĬШũŔƻĲƚƣŸĦťШ

ċƣƣċĦťƚЮШ ĲƻĲƖƣőĲũĲƚƚЯШŔƣШŔƚШŰŸƣċĤũĲЯШċƣШċШƓƖŸŢĲĦƣШŸƻĲƖċũũШƚĦċũĲЯШƣőċƣШċƓƓƖŸǂŔůċƣĲũǃШΣΜӖШŸŉШċũũШ

ůŸŰŔƣŸƖĲĬШċƣƣċĦťƚШĤĲƣƽĲĲŰШ ƓƖŔũШΞΜΝΦШċŰĬШ ŸƻĲůĤĲƖШΞΜΞΝШƽĲƖĲШċƣƣƖŔĤƨƣĲĬШƚŸũĲũǃШƣŸШ

ĬŸůĲƚƣŔĦШĬŸŊƚШыxŔŰŸШĲƣШċũЮЯШΞΜΞΟьЮ 

ÑőƨƚЯШĬƨƖŔŰŊШĦƣŔŸŰШ?ΝЯШƽĲШŔŰƣĲŰƚŔǯĲĬШĲǭŸƖƣƚШŸŰШƚĦċƣШċŰĬШƚƽċĤШƚċůƓũŔŰŊШŔŰШƣőĲШċƖĲċШƽőĲƖĲШ

ƣőĲШťŰŸƽũĲĬŊĲШŊċƓШŸŰШƣőĲШƚƓĲĦŔĲƚШƽċƚШŊƖĲċƣĲƖаШƣőĲШEċƚƣĲƖŰШƖĲŊŔŸŰШÉŸƨƣőШŸŉШÅŔƻĲƖШ?ŸƨƖŸЮШÑőĲШ

ƚƣƖŸŰŊĲƖШĲůƓőċƚŔƚЯШċŉƣĲƖШĲƚƣċĤũŔƚőŔŰŊШƣőĲШĤċƚĲũŔŰĲШƚĦĲŰċƖŔŸЯШŸŰШċŰШċƖĲċШƽőĲƖĲШfĤĲƖŔċŰШƽŸũŉШ

ƽċƚШƖċƖĲƖШċŰĬШŔƣƚШƓƖĲƚĲŰĦĲШƽċƚШůŸƖĲШŔƖƖĲŊƨũċƖШƖĲƚƨũƣĲĬШŸŰШċШĬĲĦƖĲċƚĲШŸŰШƣőĲШƓĲƖĦĲŰƣċŊĲШŸŉШ

ĬĲƣĲĦƣŔŸŰШŸŉШfĤĲƖŔċŰШƽŸũŉШыŉƖŸůШΠΞӖШƣŸШΞΝӖЯШ 

 

ьШ ŔŰШ ũŔƻĲƚƣŸĦťШċƣƣċĦťƚШ ыƣőŸƨŊőШ ƣőĲШ ċĦƣƨċũШ ŰƨůĤĲƖШ ŸŉШ ċŰċũǃƚĲĬШ ċƣƣċĦťƚШ ĬŔĬШ ŰŸƣШ ĬŔǭĲƖШ

ƚƨĤƚƣċŰƣŔċũũǃЯШŉƖŸůШŰӀΟΥШŔŰШ ΟШƣŸШŰӀΟΜШŔŰШƣőĲШŉŸũũŸƽŔŰŊШƓĲƖŔŸĬьЮШ ĲƻĲƖƣőĲũĲƚƚЯШŉŸĦƨƚŔŰŊШ

ƚƨƖƻĲǃШĲǭŸƖƣƚШŸŰШƣőŔƚШƖĲŊŔŸŰШĬŔĬШŰŸƣШƚŔŊŰŔǯĦċŰƣũǃШŔůƓċĦƣШƣőĲШĬĲƣĲĦƣŔŸŰШƚƨĦĦĲƚƚШŸŉШƣċƖŊĲƣШ

ƚƓĲĦŔĲƚШŔŰШĦŸũũĲĦƣĲĬШċŰĬШċŰċũǃƚĲĬШƚĦċƣƚЮШfŰШŉċĦƣЯШĤŸƣőШƣŸƣċũШĦŸƨŰƣƚШыΟΤШƣŸШΟΠьШċŰĬШƓƖŸƓŸƖƣŔŸŰШ

ыΠΤӖШƣŸШΡΠӖьШŸŉШĦŸŰǯƖůĲĬШfĤĲƖŔċŰШƽŸũŉШƚĦċƣШƽĲƖĲШĲƕƨŔƻċũĲŰƣШĤĲƣƽĲĲŰШĤŸƣőШƓĲƖŔŸĬƚЮШÑőĲШ

ŰƨůĤĲƖШŸŉШƖĲƣƖŔĲƻĲĬШŊĲŰŸƣǃƓĲƚШċŰĬШŰĲƽũǃШƚċůƓũĲĬШŔŰĬŔƻŔĬƨċũƚШƽċƚШũŸƽĲƖШĬƨƖŔŰŊШƣőĲШ

ŸƓƓŸƖƣƨŰŔƚƣŔĦШůŸŰŔƣŸƖŔŰŊШċŰĬШċĦƣŔŸŰШ?ΝШƣőċŰШĬƨƖŔŰŊШċĦƣŔŸŰШ ΟШы 



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΟ 
 

 

ьШƣőŸƨŊőШƣőĲШŰƨůĤĲƖШŸŉШƖĲĦċƓƣƨƖĲƚШƽċƚШĲƕƨŔƻċũĲŰƣЯШŰċůĲũǃШŉƖŸůШŔŰĬŔƻŔĬƨċũƚШŸƖŔŊŔŰċũũǃШ

ƚċůƓũĲĬШĬƨƖŔŰŊШċĦƣŔŸŰШ ΟШыƚƨĦőШċƚШìΜΝEШċŰĬШìΜΟìьЮШ ĲƽШĬċƣċШċŰĬШŰĲƽШŊĲŰŸƣǃƓĲƚШ

ƚċůƓũĲĬШċŉƣĲƖШƣőĲШĤċƚĲũŔŰĲШƚƣƨĬǃЯШċũũŸƽĲĬШƨƚШƣŸШĦũċƖŔŉǃШƣőĲШƓŸƚŔƣŔŸŰШŸŉШƚċůĲШŊĲŰŸƣǃƓĲƚШыĲЮŊЮШ

ìΜΡ9ШċŰĬШìΜΠìьШƣőċƣШƽĲƖĲШůŸƖĲШƚƣƖŸŰŊũǃШċƚƚŔŊŰĲĬЯШƣőŔƚШƣŔůĲЯШƣŸШċШƖĲŊŔŸŰШŸƣőĲƖШƣőċŰШƣőĲШ

ŸŰĲШƣőĲǃШƽĲƖĲШƚċůƓũĲĬЯШċƚШƽĲũũШċƚШƣŸШŔĬĲŰƣŔŉǃШċĬĬŔƣŔŸŰċũШůŔƚрċƚƚŔŊŰĲĬШŔŰĬŔƻŔĬƨċũƚШыĲЮŊЮШ

ìΜΞEьЮ 

ΣЮΟ 9ŸůƓċƖŔƚŸŰШ ĤĲƣƽĲĲŰШ ĦƣŔŸŰШ ΟШыΞΜΝΦьШ ċŰĬШ?ΝШ ыΞΜΞΟрΞΜΞΠьШ
ƚǃƚƣĲůċƣŔĦШƚċůƓũŔŰŊ 

?ĲƚƓŔƣĲШĲǂƣĲŰƚŔƻĲШĦŸŰƚĲƖƻċƣŔŸŰШĲǭŸƖƣƚЯШƣőĲШÉŸƨƣőШŸŉШ?ŸƨƖŸШƽŸũŉШƓŸƓƨũċƣŔŸŰШĦŸŰƣŔŰƨĲƚШƣŸШĤĲШ

ŸŰĲШŸŉШƣőĲШůŸƚƣШĦƖŔƣŔĦċũũǃШĲŰĬċŰŊĲƖĲĬШƽŸũŉШŰƨĦũĲŔШŔŰШƣőĲШfĤĲƖŔċŰШÂĲŰŔŰƚƨũċШыÉŔũƻċШĲƣШċũЮЯШΞΜΝΥьЮШ

ÑőŔƚШƓŸƓƨũċƣŔŸŰШőċƚШŉċĦĲĬШŰƨůĲƖŸƨƚШĦőċũũĲŰŊĲƚШċŰĬШƣőƖĲċƣƚЯШŔŰĦũƨĬŔŰŊШőċĤŔƣċƣШũŸƚƚШċŰĬШ

ŉƖċŊůĲŰƣċƣŔŸŰЯШőƨůċŰрƽŔũĬũŔŉĲШĦŸŰǰŔĦƣЯШŊĲŰĲƣŔĦШŔƚŸũċƣŔŸŰШċŰĬШũŸƽШĲǭĲĦƣŔƻĲШƓŸƓƨũċƣŔŸŰШƚŔǍĲШ

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟьЮШÑőĲШƓƖŸũŸŰŊĲĬШŔƚŸũċƣŔŸŰШŉƖŸůШŸƣőĲƖШƽŸũŉШƓŸƓƨũċƣŔŸŰƚШőċƚШƖĲƚƨũƣĲĬШŔŰШ

ċШ ƚƨĤƚƣċŰƣŔċũШ ĬĲĦƖĲċƚĲШ ŔŰШ ŊĲŰĲƣŔĦШ ĬŔƻĲƖƚŔƣǃЯШ ƽőŔĦőШ ŔƚШ ċũƖĲċĬǃШ ĲƻŔĬĲŰƣШ ŔŰШ ŸƚƣĲŸũŸŊŔĦċũШ

ċĤŰŸƖůċũŔƣŔĲƚШċŰĬШŔŰĦƖĲċƚĲĬШƚƨƚĦĲƓƣŔĤŔũŔƣǃШƣŸШƻŔƖƨƚШŔŰŉĲĦƣŔŸŰƚЯШƚƨĦőШċƚШƓċƖƻŸƻŔƖƨƚЯШċŊċŔŰƚƣШ

ƽőŔĦőШƣőŔƚШƽŸũŉШƓŸƓƨũċƣŔŸŰШũċĦťƚШċŰƣŔĤŸĬŔĲƚШы7ċƖƖŸƚŸШĲƣШċũЮЯШΞΜΝΣь 

ÑőĲШ ΟШůĲƣőŸĬŸũŸŊǃЯШƽőŔĦőШőċƚШĬĲůŸŰƚƣƖċƣĲĬШőŔŊőШĲǭŔĦċĦǃЯШƽċƚШŔůƓũĲůĲŰƣĲĬШĬƨƖŔŰŊШƣőĲШ

?ΝШ ƚǃƚƣĲůċƣŔĦШ ƚƨƖƻĲǃШ ыΞΜΞΟоΞΜΞΠьЯШ ċŰĬШ ůŸƚƣШ ƣƖċŰƚĲĦƣƚШ ƽĲƖĲШ ƖĲƓũŔĦċƣĲĬЮШ ?ĲƚƓŔƣĲШ

ĦŸůƓċƖċĤũĲШĲǭŸƖƣЯШƣőĲШǃŔĲũĬĲĬШƖĲƚƨũƣƚШĲǂőŔĤŔƣШĬŔƚĦƖĲƓċŰĦŔĲƚЮШ?ƨƖŔŰŊШ ĦƣŔŸŰШ ΟШы[ĲĤƖƨċƖǃШ

ΞΜΝΦШрШΝΠƣőШsċŰƨċƖǃШΞΜΞΜьЯШŸƨƣШŸŉШΝΦΡШĦŸũũĲĦƣĲĬШƚĦċƣШƚċůƓũĲƚЯШΤΦШƽĲƖĲШŰŸƣШƚƨĤůŔƣƣĲĬШŉŸƖШ

ũċĤŸƖċƣŸƖǃШċŰċũǃƚŔƚШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШƕƨċũŔƣǃЯШΠШƽĲƖĲШŰŸƣШƚƨĦĦĲƚƚŉƨũũǃШĲǂƣƖċĦƣĲĬЯШΟΜШƽĲƖĲШ

ĬƨƓũŔĦċƣĲƚЯШΟΦШƽĲƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШĬŸŊƚЯШΣШƣŸШŸƣőĲƖШƚƓĲĦŔĲƚЯШċŰĬШΟΤШƣŸШƽŸũƻĲƚЮШШfŰШĦŸůƓċƖŔƚŸŰЯШ

ĬƨƖŔŰŊШƣőĲШƚǃƚƣĲůċƣŔĦШƚċůƓũŔŰŊШƓĲƖŔŸĬШŸŉШ ĦƣŔŸŰШ?ΝЯШΥΣШƚĦċƣШƚċůƓũĲƚШƽĲƖĲШĦŸũũĲĦƣĲĬЯШŸŉШ

ƽőŔĦőШΞΜШƽĲƖĲШŰŸƣШċŰċũǃƚĲĬШĤĲĦċƨƚĲШƽĲƖĲШƖĲƓũŔĦċƣĲƚЯШΝΞШƽĲƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШĬŸŊƚЯШΟШƽĲƖĲШ

ċƣƣƖŔĤƨƣĲĬШƣŸШŸƣőĲƖШƚƓĲĦŔĲƚЯШΝΝШƽĲƖĲШŰŸƣШƚƨĦĦĲƚƚŉƨũũǃШĲǂƣƖċĦƣĲĬЯШċŰĬШΞΝШƽĲƖĲШċƣƣƖŔĤƨƣĲĬШƣŸШ

ƽŸũƻĲƚЯШƖĲƓƖĲƚĲŰƣŔŰŊШċШĬĲĦƖĲċƚĲШŸŉШΝΣШƽŸũŉШƚĦċƣШĦŸůƓċƖĲĬШƣŸШ ĦƣŔŸŰШ ΟЮШШEƻĲŰШƣőŸƨŊőШƣőĲШ

ƓŸƚƚŔĤŔũŔƣǃШƣőċƣШĬƨƖŔŰŊШċШƚĦƖĲĲŰŔŰŊШƚƨƖƻĲǃШƓƖŸŊƖċůЯШƚƣŸĦőċƚƣŔĦШċŰĬШĲǂƣĲƖŰċũШŉċĦƣŸƖƚШĦŸƨũĬШ

őċƻĲШŰĲŊċƣŔƻĲũǃШċǭĲĦƣĲĬШ?ΝќƚШÉĦċƣШ?ĲƣĲĦƣŔŸŰШ?ŸŊШÑĲċůШыÉ??ÑьШƖĲƚƨũƣƚШыĲЮŊЮШĦőċũũĲŰŊŔŰŊШ

ƚƨƖƻĲǃШƽĲċƣőĲƖШċŰĬШƣĲƖƖċŔŰШĦŸŰĬŔƣŔŸŰƚШĬƨƖŔŰŊьШŸƖШƣőċƣШŸƣőĲƖШůŸƖĲШƚĲƻĲƖĲШċŰĬоŸƖШƓĲƖůċŰĲŰƣШ

ŔŰƣĲƖŉĲƖĲŰĦĲƚШůċǃШőċƻĲШŸĦĦƨƖƖĲĬШыĲЮŊЮШőċĤŔƣċƣШũŸƚƚШċŰĬоŸƖШƕƨċũŔƣǃШĬĲĦƖĲċƚĲЯШŔŰĦƖĲċƚĲĬШ

ĬŸůĲƚƣŔĦШĬŸŊШƚǃůƓċƣƖǃьШůċǃШĤĲШĦŸŰƚŔĬĲƖĲĬЯШǯŰĬŔŰŊƚШƚƨƚƣċŔŰШċŰШŸƻĲƖċũũШĬĲĦƖĲċƚĲĬШƽŸũŉШ

ƓƖĲƚĲŰĦĲШƣőƖŸƨŊőŸƨƣШƣőĲШƚƣƨĬǃШċƖĲċЯШƚƓĲĦŔċũũǃШŸƻĲƖШŔƣƚШ9ĲŰƣƖċũШċŰĬШEċƚƣĲƖŰШƚĲĦƣŔŸŰƚЮШÑőĲШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΠ 
 

ťŔũŸůĲƣƖŔĦШċĤƨŰĬċŰĦĲШŔŰĬĲǂШыu fьШƻċũƨĲƚШĲǂőŔĤŔƣШċШĦŸŰƚŔƚƣĲŰƣШĬĲĦƖĲċƚŔŰŊШƣƖĲŰĬаШƣőŸƚĲШ

ŸĤƣċŔŰĲĬШĬƨƖŔŰŊШ?ΝШċƖĲШƚƨĤƚƣċŰƣŔċũũǃШũŸƽĲƖШƣőċŰШƣőŸƚĲШŸŉШ ΟЮШÉƓċƣŔċũũǃЯШċШƚƨĤƚƣċŰƣŔċũШ

ĬŔƚƓċƖŔƣǃШĲǂŔƚƣƚШĤĲƣƽĲĲŰШƣőĲШĦĲŰƣƖċũЯШĲƚƓĲĦŔċũũǃШŔŰШƣőĲШċƖĲċШċƣƣƖŔĤƨƣĲĬШƣŸШÑƖċŰĦŸƚŸШƓċĦťЯШċŰĬШ

ĲċƚƣĲƖŰШƖĲŊŔŸŰƚЯШƽőŔĦőШƽċƚШŰŸƣШŸĤƚĲƖƻĲĬШĬƨƖŔŰŊШƣőĲШ ΟШƓĲƖŔŸĬЮШШ 

ÅĲŊċƖĬŔŰŊШƽŸũŉШƓƖĲƚĲŰĦĲЯШĬƨƖŔŰŊШ ĦƣŔŸŰШ ΟЯШƣőĲШxf[EШìŸũ[ũƨǂШƓƖŸŢĲĦƣШĦŸŰǯƖůĲĬШΝΥШÖÑ~ШĦĲũũƚШ

ΝΜǂΝΜťůЯШƽőĲƖĲċƚШŔŰШ ĦƣŔŸŰШ?ΝЯШŸŰũǃШΤШĦĲũũƚШƽĲƖĲШĦŸŰǯƖůĲĬЮШÖƓŸŰШċŰċũǃƚŔŰŊШƣőĲШċŊŊƖĲŊċƣĲШ

ĬċƣċШŉƖŸůШxf[EШìŸũ[ũƨǂШċŰĬШ 9cxfЯШƣőĲШƚċůĲШŰĲŊċƣŔƻĲШƣƖĲŰĬШŔƚШŸĤƚĲƖƻĲĬаШŸŉШƣőĲШŔŰŔƣŔċũШΞΝШ

ĦŸŰǯƖůĲĬШÖÑ~Ш ĦĲũũƚШ ŔŰШ ΞΜΝΦЯШ ŸŰũǃШ ΝΡШ ƽĲƖĲШ ƖĲĦŸŰǯƖůĲĬШ ŔŰШ ΞΜΞΟоΞΜΞΠЮШ ?ĲƚƓŔƣĲШ ƣőŔƚШ

ƚŔŊŰŔǯĦċŰƣШĬŔǭĲƖĲŰĦĲЯШΡШŸŉШƣőĲШĦƨƖƖĲŰƣũǃШƨŰĦŸŰǯƖůĲĬШƽŸũŉШƓƖĲƚĲŰĦĲШÖÑ~ШĦĲũũƚШƽĲƖĲШ

ƓƖĲƻŔŸƨƚũǃШĦŸŰǯƖůĲĬШƚŸũĲũǃШĤǃШƚƽċĤƚШĦŸũũĲĦƣĲĬШĬƨƖŔŰŊШũŔƻĲƚƣŸĦťШċƣƣċĦťШŔŰƚƓĲĦƣŔŸŰƚШы[ŔŊƨƖĲШШ

ΟΞьЮ 

?ƨƖŔŰŊШƣőĲШ?ΝШƚǃƚƣĲůċƣŔĦШƓĲƖŔŸĬЯШőŸƽĲƻĲƖЯШŸŰũǃШΤШċƣƣċĦťƚШƽĲƖĲШŔŰƚƓĲĦƣĲĬЯШċŰĬШŰŸŰĲШŸŉШƣőĲШ

ƚƽċĤƚШƽĲƖĲШċƚƚŔŊŰĲĬШƣŸШƽŸũƻĲƚЮШÑőĲƖĲŉŸƖĲЯШƣőĲШĲǂƓũċŰċƣŔŸŰШŉŸƖШƣőŔƚШƚƨĤƚƣċŰƣŔċũШĬĲĦƖĲċƚĲШ

ůċǃШĤĲШċƣƣƖŔĤƨƣĲĬШƣŸШƣőĲШůŸĬŔǯĦċƣŔŸŰƚШŔůƓŸƚĲĬШĤǃШƣőĲШŰĲƽШũĲŊŔƚũċƣŔŸŰШƖĲŊċƖĬŔŰŊШĬċůċŊĲШ

ŔŰƚƓĲĦƣŔŸŰШƓƖŸĦĲĬƨƖĲƚШĤǃШf9 [ЯШƣŸШƣőĲШƚċůƓũŔŰŊШĤĲŔŰŊШĦŸŰĦĲŰƣƖċƣĲĬШŔŰШƣőĲШEċƚƣĲƖŰШƖĲŊŔŸŰШŸŉШ

ƣőĲШƓƖŸŢĲĦƣШċƖĲċЯШċŰĬоŸƖШƣŸШċŰШċĦƣƨċũШƖĲĬƨĦƣŔŸŰШŔŰШũŔƻĲƚƣŸĦťШĬĲƓƖĲĬċƣŔŸŰШĲƻĲŰƣƚЮ 

 

[ŔŊƨƖĲЮЮΦΥЮцЮìŸũŉЮĦŸŰǯƖůĲĬЮƓƖĲƚĲŰĦĲЮĬƨƖŔŰŊЮ?ΤЮ ĦƣŔŸŰЮёΥΣΥΦфΥΣΥΧђдЮ?ċƣċжЮxf[EЮìŸũ[ũƨǂЮƓƖŸŢĲĦƣЮċŰĬЮ 9cxfЮ
ƓƖŸƣŸĦŸũЮё9f7f§ЮċŰĬЮ ƻĲŔƖŸЮÖŰŔƻĲƖƚŔƣǃЮƣĲċůƚђдЮxŸƚƚĲƚЮċƖĲЮĬĲƓŔĦƣĲĬЮŔŰЮƓŔŰťЮċŰĬЮƖĲƓƖĲƚĲŰƣЮƣőŸƚĲЮÖÑ~ЮĦĲũũƚЮƽőŔĦőЮ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
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ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΡ 
 

ƽĲƖĲЮĦŸŰǯƖůĲĬЮŔŰЮ ĦƣŔŸŰЮ ΦеЮĤƨƣЮŰŸƣЮŔŰЮ?ΤзЮŊƖĲĲŰЮƣƖŔċŰŊũĲƚЮƚőŸƽЮƣőĲЮÖÑ~ЮĦĲũũƚЮƣőċƣЮƽĲƖĲЮĦŸŰǯƖůĲĬЮƚŸũĲũǃЮĤǃЮ
ƚƽċĤЮŊĲŰĲƣŔĦЮċƚƚĲƚƚůĲŰƣЮĬƨƖŔŰŊЮ ΦдЮ]ċŔŰƚЮċƖĲЮŔũũƨƚƣƖċƣĲĬЮĤǃЮƽőŔƣĲЮĬŸƣƚЮċŰĬЮƖĲƓƖĲƚĲŰƣЮƣőŸƚĲЮÖÑ~ЮĦĲũũƚЮƽőŔĦőЮ
ƽĲƖĲЮŰŸƣЮƓƖĲƻŔŸƨƚũǃЮĦŸŰǯƖůĲĬЮŔŰЮ ĦƣŔŸŰЮΦдЮ[ŸƖЮőŔŊőĲƖЮƖĲƚŸũƨƣŔŸŰЮƓũĲċƚĲЮƚĲĲЮƓƓĲŰĬŔǂЮΥΧд 

 

ÉƨĦőШċШũŔůŔƣĲĬШċůŸƨŰƣШŸŉШĬċƣċЯШƓċƖƣŔĦƨũċƖũǃШƣŸШƽőċƣШƖĲŉĲƖƚШƣŸШŊĲŰĲƣŔĦШĬċƣċШċŰĬШfĤĲƖŔċŰШƽŸũŉШ

ŊĲŰŸƣǃƓĲƚЯШŰĲĦĲƚƚċƖŔũǃШũŔůŔƣƚШƣőĲШĲƚƣċĤũŔƚőůĲŰƣШŸŉШċШĤċƚĲũŔŰĲШƚĦĲŰċƖŔŸШċŰĬШƣőĲШĦŸůƓċƖŔƚŸŰШ

ĤĲƣƽĲĲŰШƣőĲШĤċƚĲũŔŰĲШċŰĬШƣőĲШĲŰĬШŸŉШƣőĲШƓƖŸŢĲĦƣЮШÑőŔƚШĦŸƨũĬШƚƨŊŊĲƚƣШƣőċƣШƖĲƚƨũƣƚШĦċŰШĤĲШ

ĤŔċƚĲĬШĬƨĲШƣŸШċШƚůċũũĲƖШƚċůƓũŔŰŊШĲǭŸƖƣЮШcŸƽĲƻĲƖЯШƚƨĦőШċШũŔůŔƣĲĬШċůŸƨŰƣШŸŉШĬċƣċШŔƚШůŸƖĲШċШ

ƖĲƚƨũƣШŸŉШƣőĲШũŸƽШũĲƻĲũШŸŉШƓƖĲƚĲŰĦĲШŸŉШfĤĲƖŔċŰШƽŸũŉШŔŰШƣőĲШƣĲƖƖŔƣŸƖǃШċŰĬШƣőĲШĬŔǭŔĦƨũƣŔĲƚШŸŉШ

őċŰĬũŔŰŊШŰŸŰрŔŰƻċƚŔƻĲШŊĲŰĲƣŔĦШƚċůƓũŔŰŊШƣĲĦőŰŔƕƨĲƚЮШfŰШŉċĦƣЯШůŸƖĲШƣőċŰШΡΟΜШƚċůƓũĲƚШ

ыĦŸůƓƖŔƚŔŰŊШ ƚĦċƣƚШ ċŰĬШ ƚƽċĤƚШ ŉƖŸůШ ũŔƻĲƚƣŸĦťШ ċƣƣċĦťƚьШ ƽĲƖĲШ ĦŸũũĲĦƣĲĬШ ċŰĬШ ċŰċũǃƚĲĬШ

ƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣЯШůŸƖĲШƣőċŰШĬŸƨĤũŔŰŊШƣőĲШŰƨůĤĲƖШŸŉШƚċůƓũĲƚШƣőċƣШƽĲƖĲШŸƖŔŊŔŰċũũǃШ

ƓũċŰŰĲĬШŔŰШƣőĲШƓƖŸŢĲĦƣЮШũƚŸЯШƣőĲШƚƨĦĦĲƚƚШƖċƣĲШŸŰШŔĬĲŰƣŔŉǃŔŰŊШfĤĲƖŔċŰШƽŸũŉШƚċůƓũĲƚШċŰĬШ

ƖĲƣƖŔĲƻŔŰŊШŊĲŰŸƣǃƓĲƚШƽċƚШőŔŊőЯШĦŸŰƚŔĬĲƖŔŰŊШƣőĲШŰċƣƨƖĲШċŰĬШƓċƖƣŔĦƨũċƖŔƣŔĲƚШŸŉШŰŸŰрŔŰƻċƚŔƻĲШ

ŊĲŰĲƣŔĦШƚċůƓũŔŰŊЮШÉƨĦőШċШũŸƽШċůŸƨŰƣШŸŉШŔŰŉŸƖůċƣŔŸŰШŉƖŸůШƚƨĦőШċШũċƖŊĲШůŸŰŔƣŸƖŔŰŊШĲǭŸƖƣШŔƚШ

ċŰШċũċƖůŔŰŊШƖĲƚƨũƣШŔŰШŔƣƚĲũŉЮШ 

ΣЮΠ 9ŸŰŰĲĦƣŔƻŔƣǃ 

ũƣőŸƨŊőШƚƓĲĦŔĲƚШĬŔƚƣƖŔĤƨƣŔŸŰШůŸĬĲũũŔŰŊШőċƚШŔŰĬŔĦċƣĲĬШƣőċƣШƣőĲШůŸƚƣШƚƨŔƣċĤũĲШƽŸũŉШőċĤŔƣċƣШŔƚШ

ũŸĦċƣĲĬШŔŰШƣőĲШƽĲƚƣĲƖŰШċƖĲċШыƽőŔĦőШŔƚШŔŰĬĲĲĬШƣőĲШũĲċƚƣШőƨůċŰŔǍĲĬШƖĲŊŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċьЯШ

ƣőĲƖĲШŔƚШũŔůŔƣĲĬШĲƻŔĬĲŰĦĲШƚƨƓƓŸƖƣŔŰŊШőŔŊőШĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШ ƖċĬċШċŰĬШ~ŸŰƣĲůƨƖŸШ

ƓċĦťƚШƽŔƣőШĲǂƣƖċƣĲƖƖŔƣŸƖŔċũШůŸƻĲůĲŰƣƚЯШĬĲƚƓŔƣĲШŸƻĲƖШƣƽŸШĬĲĦċĬĲƚШŸŉШƖĲƚĲċƖĦőШыÑċĤũĲШΝьЮШ

 ċƣċũШőċĤŔƣċƣрĤŔċƚĲĬШĬŔƚƓĲƖƚċũШőċƚШĤĲĲŰШċƣƣƖŔĤƨƣĲĬШƣŸШfĤĲƖŔċŰШƽŸũƻĲƚШыÉŔũƻċШĲƣШċũЮЯШΞΜΝΥьЯШ

ƽőŔĦőШůĲċŰƚШƣőċƣШŔŰĬŔƻŔĬƨċũƚШƣĲŰĬШƣŸШĬŔƚƓĲƖƚĲШƣŸШŉċůŔũŔċƖШũċŰĬƚĦċƓĲƚЮШfŰШƣőŔƚШĦŸŰƣĲǂƣЯШũŸƽШ

ĦŸŰŰĲĦƣŔƻŔƣǃШċůŸŰŊШ ƖċĬċШċŰĬШ~ŸŰƣĲůƨƖŸШŔƚШƓċƖƣŔĦƨũċƖũǃШƨŰĲǂƓĲĦƣĲĬШĤĲĦċƨƚĲШĤŸƣőШƖĲŊŔŸŰƚШ

ƚőċƖĲШƣőĲШƚċůĲШũċŰĬƚĦċƓĲШŉĲċƣƨƖĲƚШċŰĬШƻŔƚŔĤũĲШĤċƖƖŔĲƖƚШĤĲƣƽĲĲŰШƣőĲШƣƽŸШůŸƨŰƣċŔŰƚШрШƣőĲШ

ŰċƣŔŸŰċũШƖŸċĬШ ΞΞΡШċŰĬШÂċŔƻċШƖŔƻĲƖШрШƚőŸƨũĬШőċƻĲШůŔŰŔůċũШŔůƓċĦƣЮШìĲШƓŸƚŔƣШƣőċƣШƣőĲШƓƖŔŰĦŔƓċũШ

ĬŔƚƣŔŰĦƣŔŸŰƚШĤĲƣƽĲĲŰШƣőĲƚĲШƣƽŸШƖĲŊŔŸŰƚШůċǃШĤĲШċƣƣƖŔĤƨƣĲĬШƣŸШƓƖċĦƣŔĦĲƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШ

ċŰŔůċũШ őƨƚĤċŰĬƖǃШ ƚǃƚƣĲůƚЯШ ƽőŔĦőШ ŔŰШ ƣőĲШ ~ŸŰƣĲůƨƖŸШ ƓċĦťШ ůŔŊőƣШ ƖĲĬƨĦĲШ ũŔƻĲƚƣŸĦťШ

ċĦĦĲƚƚŔĤŔũŔƣǃШƣŸШƽŸũƻĲƚЮШcŸƽĲƻĲƖЯШŉƨƖƣőĲƖШŔŰƻĲƚƣŔŊċƣŔŸŰШŔƚШŰĲĦĲƚƚċƖǃШƣŸШĬĲƣĲƖůŔŰĲШŔŉШƣőŔƚШŔƚШ

ŔŰĬĲĲĬШƣőĲШĦċƚĲЯШċŰĬШŔŉШƚŸЯШůĲċƚƨƖĲƚШƚƨĦőШċƚШƣőĲШƖĲŔŰŉŸƖĦĲůĲŰƣШŸŉШƽŔũĬШƓƖĲǃШƖĲŔŰƣƖŸĬƨĦƣŔŸŰƚШ

ƚőŸƨũĬШĤĲШĲƻċũƨċƣĲĬШċŰĬШƚƣƖċƣĲŊŔĦċũũǃШƓũċŰŰĲĬЮ 

9ŸŰƻĲƖƚĲũǃЯШŊĲŰĲƣŔĦШĲƻŔĬĲŰĦĲШŉƖŸůШƣőĲШ~ŸŰƣĲůƨƖŸШƓċĦťШŔƚШċũƚŸШƨŰĲǂƓĲĦƣĲĬЯШċƚШĬĲƚƓŔƣĲШƽŸũŉШ

ƓƖĲƚĲŰĦĲШĤĲŔŰŊШƖĲĦŸƖĬĲĬШŸŰШĤŸƣőШƚŔĬĲƚШŸŉШƣőĲШőŔŊőƽċǃШы ΞΠьШƣőċƣШĤŔƚĲĦƣƚШƣőĲШƓċĦťѣƚШƣĲƖƖŔƣŸƖǃЯШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΣ 
 

ŸŰũǃШ ċШ ƚŔŰŊũĲШ ƖĲĦċƓƣƨƖĲШ őċƚШ ĤĲĲŰШ ĬŸĦƨůĲŰƣĲĬШ ƣőƨƚШ ŉċƖЯШ ċĦĦŸƖĬŔŰŊШ ƣŸШ 9cxfШ ċŰĬШ

ÖŰŔƻĲƖƚŔĬċĬĲШĬĲШ ƻĲŔƖŸШǯŰĬŔŰŊƚШыÑċĤũĲШΝьЮШ[ƨƖƣőĲƖШŔŰƻĲƚƣŔŊċƣŔŸŰШŔƚШŰĲĦĲƚƚċƖǃШƣŸШĬĲƣĲƖůŔŰĲШ

ƣőĲШŸƖŔŊŔŰШŸŉШŔŰĬŔƻŔĬƨċũƚШĦƨƖƖĲŰƣũǃШƓƖĲƚĲŰƣШŔŰШƣőĲШ~ŸŰƣĲůƨƖŸШƓċĦťШŸŰШƣőĲШĲċƚƣĲƖŰШƖĲŊŔŸŰШŸŉШ

ƣőĲШőŔŊőƽċǃЯШŊŔƻĲŰШƣőċƣШƣőŔƚШƓċĦťШŔƚШĦƖƨĦŔċũШŉŸƖШĲŰƚƨƖŔŰŊШŊĲŰĲƣŔĦШǰŸƽШĤĲƣƽĲĲŰШƣőĲШƽĲƚƣĲƖŰШ

ƓċĦťƚШċŰĬШƣőĲШĦĲŰƣƖċũШƓċĦťƚШŸŉШƣőĲШƓƖŸŢĲĦƣШċƖĲċЮШ 

xĲŸůŔũЯШxċƓċШċŰĬШÑƖċŰĦŸƚŸШƓċĦťШƣĲƖƖŔƣŸƖŔĲƚШũŔĲШŔŰШċШůŸƖĲШőƨůċŰŔǍĲĬШũċŰĬƚĦċƓĲЯШċƚШƣőĲШ

ŸƖŸŊƖċƓőǃШŸŉШƣőŔƚШĦĲŰƣƖċũШƖĲŊŔŸŰШĲǂőŔĤŔƣƚШũĲƚƚШƓƖŸŰŸƨŰĦĲĬШƖĲũŔĲŉЯШƽőŔĦőШŉċĦŔũŔƣċƣĲƚШŔŰĦƖĲċƚĲĬШ

őƨůċŰШċĦƣŔƻŔƣŔĲƚЮШ ĲƻĲƖƣőĲũĲƚƚЯШƽŸũŉШůŸƻĲůĲŰƣƚШċƓƓĲċƖШƣŸШĤĲШũĲƚƚШƖĲƚƣƖŔĦƣĲĬШƣőċŰШŔŰШƣőĲШ

ƽĲƚƣĲƖŰШƖĲŊŔŸŰЯШċƚШĲƻŔĬĲŰĦĲĬШĤǃШƽĲũũрĬŸĦƨůĲŰƣĲĬШƖĲĦċƓƣƨƖĲƚШŸŉШŔŰĬŔƻŔĬƨċũƚШċůŸŰŊШƣőĲШ

ƣőƖĲĲШƓċĦťƚЮ 

[ŔŰĬŔŰŊƚШŸĤƣċŔŰĲĬШĬƨƖŔŰŊШxf[EШìŸũ[ũƨǂШƓƖŸŢĲĦƣШƣŸШċƚƚĲƚƚШĦŸŰŰĲĦƣŔƻŔƣǃШŸŉШfĤĲƖŔċŰШƽŸũŉШ

ƓŸƓƨũċƣŔŸŰШ ÉŸƨƣőШ ŸŉШ ÅŔƻĲƖШ ?ŸƨƖŸЯШ ĤċƚĲĬШ ŸŰШ ƣőĲШ ũŔůŔƣĲĬШ ƓƖŸŢĲĦƣќƚШ ċƻċŔũċĤũĲШ ĬċƣċЯШ ƽĲШ

ƚƨůůċƖŔǍĲĬШƚŸůĲШƖĲũĲƻċŰƣШŔŰĬŔĦċƣŸƖƚШыƓƓĲŰĬŔǂШΞΟьШƣőċƣШĦŸƨũĬШőĲũƓШƨƚШƣŸШĦőċƖċĦƣĲƖŔǍĲШƣőĲШ

ĤċƚĲũŔŰĲШƚĦĲŰċƖŔŸШċƚШƽĲũũШċƚШƣőĲШƓƖŸŢĲĦƣШĲƻŸũƨƣŔŸŰЮШìĲШƚĲċƖĦőĲĬШŉŸƖШĲƻŔĬĲŰĦĲШŸŉШůŔŊƖċƣŔŸŰШ

ŸŉШŔŰĬŔƻŔĬƨċũƚШыƚƨĦőШċƚШůŔƚрċƚƚŔŊŰĲĬШŔŰĬŔƻŔĬƨċũƚШŸƖШũŸŰŊрĬŔƚƣċŰĦĲШůŔŊƖċƣŔŸŰьШŸƖШŊĲŰĲШǰŸƽШ

ыƓƖŸƓŸƖƣŔŸŰШŸŉШċĬůŔǂƣƨƖĲШŉƖŸůШĬŔǭĲƖĲŰƣШŊĲŰĲƣŔĦШĦũƨƚƣĲƖƚЯШƨŰĬĲƖƚƣŸŸĬШċƚШĬŔǭĲƖĲŰƣШŊĲŰĲШƓŸŸũƚШ

ŸƖШƖĲƓƖŸĬƨĦƣŔƻĲШƨŰŔƣƚьЮШÑőƖĲĲШŔŰĬŔƻŔĬƨċũƚШĦċƓƣƨƖĲĬШĬƨƖŔŰŊШƣőĲШĤċƚĲũŔŰĲШƚƣƨĬǃШĬŔĬШĦŸŰǯƖůШ

ůŔŊƖċƣŔŸŰШĤĲƣƽĲĲŰШƖĲŊŔŸŰƚЯШĤĲƣƽĲĲŰШƽĲƚƣШċŰĬШĦĲŰƣƖĲШƖĲŊŔŸŰƚШыìΜΡ9ЯШìΜΠìьШċŰĬШŉƖŸůШ

ĦĲŰƣƖĲШƣŸƽċƖĬƚШĲċƚƣШƖĲŊŔŸŰШыìΜΞEьЮШìĲШĬŔĬШŰŸƣШƚċůƓũĲШċŰǃШůŔƚрċƚƚŔŊŰĲĬШŔŰĬŔƻŔĬƨċũШċŉƣĲƖШƣőĲШ

ĤċƚĲũŔŰĲШƚƣƨĬǃЯШĤƨƣШŸŰĲШŊĲŰŸƣǃƓĲШƚċůƓũĲĬШĬƨƖŔŰŊШƣőĲШŸƓƓŸƖƣƨŰŔƚƣŔĦШůŸŰŔƣŸƖŔŰŊШыìΜΟEьШĬŔĬШ

ƚőŸƽШƚŸůĲШċǭŔŰŔƣǃШƽŔƣőШƣƽŸШƖĲŉĲƖĲŰĦĲШƚċůƓũĲƚЯШŉƖŸůШƣőĲШÉƓċŰŔƚőШƚŔĬĲШŸŉШƣőĲШĤŸƖĬĲƖШ

ы9ċƚƣŔũũċШǃШxĲŸŰьЮШìőŔũĲШƽĲШƚőŸƨũĬШĤĲШĦċƖĲŉƨũũǃШŔŰƣĲƖƓƖĲƣŔŰŊШƣőŔƚШƖĲƚƨũƣШĤĲĦċƨƚĲШŸŉШƣőĲШũŔůŔƣĲĬШ

ċůŸƨŰƣШŸŉШĬċƣċЯШƣőŔƚШċƚƚŔŊŰůĲŰƣШƓċƣƣĲƖŰШƚƨŊŊĲƚƣƚШƣőċƣШfĤĲƖŔċŰШƽŸũŉШƓŸƓƨũċƣŔŸŰƚШŸŰШƣőĲШ

ÉƓċŰŔƚőШƚŔĬĲШŸŉШƣőĲШĤŸƖĬĲƖШůċǃШőċƻĲШċШƖŸũĲШŸŰШƣőĲШƓĲƖƚŔƚƣĲŰĦĲШŸŉШfĤĲƖŔċŰШƽŸũŉШŸŰШƣőĲШEċƚƣШ

ƖĲŊŔŸŰШÉŸƨƣőШŸŉШÅŔƻĲƖШ?ŸƨƖŸЮ 

ŰŸƣőĲƖШĲƻŔĬĲŰĦĲШŸŉШǰŸƽШŸŉШŔŰĬŔƻŔĬƨċũƚШĤĲƣƽĲĲŰШƓŸƓƨũċƣŔŸŰƚЯШƽŸƨũĬШĤĲШƣőĲШƖĲĦċƓƣƨƖĲШŸŉШƣőĲШ

ƚċůĲШŔŰĬŔƻŔĬƨċũШŔŰШƣƽŸШĬŔǭĲƖĲŰƣШƖĲŊŔŸŰƚЮШìĲШĬŔĬШƖĲƓŸƖƣШΝΥШƖĲĦċƓƣƨƖĲƚШƣőƖŸƨŊőŸƨƣШƣőĲШƓƖŸŢĲĦƣШ

ĤƨƣШċũũШƽŔƣőŔŰШƣőĲШƚċůĲШƖĲŊŔŸŰШƽőĲƖĲШċШŊĲŰŸƣǃƓĲШƽċƚШǯƖƚƣШƚċůƓũĲĬЮШìĲШƽĲƖĲШőŸƽĲƻĲƖШċĤũĲШ

ƣŸШƖĲƓŸƖƣШƣƽŸШũŸŰŊрĬŔƚƣċŰĦĲШůŔŊƖċƣŔŸŰƚШыůŸƖĲШƣőċŰШΟΜťůШċƓċƖƣьШŔŰШƣƽŸШĦċƚĲƚаШċШŰŸƖƣőрƚŸƨƣőШ

ůŸƻĲůĲŰƣШŉƖŸůШŔŰĬŔƻŔĬƨċũШìΜΟEШċŰĬШċŰШĲċƚƣрƽĲƚƣШůŸƻĲůĲŰƣШŸŉШŔŰĬŔƻŔĬƨċũШìΜΞ9ЮШìőŔũĲШ

ƖĲĦċƓƣƨƖĲƚШŸŉШċШƚċůĲШŔŰĬŔƻŔĬƨċũШыŊĲŰŸƣǃƓĲьШŔŰШĬŔƚƣċŰƣШũŸĦċƣŔŸŰƚШыΟΜuůьШċƖĲШƣőĲШůŸƚƣШƖĲũŔċĤũĲШ

ĲƻŔĬĲŰĦĲШŸŉШƣőĲШŸĦĦƨƖƖĲŰĦĲШŸŉШũŸŰŊрĬŔƚƣċŰĦĲШůŸƻĲůĲŰƣƚЯШƣőĲШċƚƚŔŊŰůĲŰƣШƽŔƣőШƻĲƖǃШőŔŊőШ

ƓƖŸĤċĤŔũŔƣǃШŸŉШċШŊĲŰŸƣǃƓĲШыìΜΡ9аΦΜӖШбШìΜΠìаШΦΥӖбШìΜΞEаШΦΣӖьШƣŸШƣőĲШŊĲŰĲШƓŸŸũШыŊĲŰĲƣŔĦШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΤ 
 

ĦũƨƚƣĲƖьШŸŉШċШĬŔǭĲƖĲŰƣШƓŸƓƨũċƣŔŸŰШĦċŰШċũƚŸШĤĲШĦŸŰƚŔĬĲƖĲĬШċƚШċŰШĲƻŔĬĲŰĦĲШŸŉШƖĲĦĲŰƣШůŔŊƖċƣŔŸŰЯШ

ŉŸƖШƣőĲƚĲШŔŰĬŔƻŔĬƨċũƚШċƖĲШůŸƚƣШũŔťĲũǃШǯƖƚƣШŊĲŰĲƖċƣŔŸŰШůŔŊƖċŰƣƚЮ 

~ŸƖĲŸƻĲƖЯШƣőĲШĦŸŰŰĲĦƣŔƻŔƣǃШċŰċũǃƚŔƚШĦċƖƖŔĲĬШŸƨƣШƨƚŔŰŊШƓċŔƖƽŔƚĲШċƚƚŔŊŰůĲŰƣШƣĲƚƣƚШƚőŸƽĲĬШċШ

ĬĲŊƖĲĲШŸŉШŊĲŰĲƣŔĦШċĬůŔǂƣƨƖĲШĤĲƣƽĲĲŰШƽŸũƻĲƚШŸŉШ9ĲŰƣƖċũШċŰĬШìĲƚƣĲƖŰШƓċĦťƚШċŰĬШ9ĲŰƣƖċũШ

ÂċĦťƚШċƖĲШŊĲŰĲƣŔĦċũũǃШĦũŸƚĲƖШƣŸШƣőĲШƽŸũƻĲƚШŔŰШƣőĲШEċƚƣШыŰĲǂƣШƣŸШƣőĲШĤŸƖĬĲƖьШƣőċŰШƣőĲШƽŸũƻĲƚШŸŉШ

ƣőĲШìĲƚƣĲƖŰШƓċĦťƚЮШÑőĲƚĲШċũŔŊŰƚШƽŔƣőШƓƖĲƻŔŸƨƚШǯŰĬŔŰŊƚШŸŉШƽŸũƻĲƚШŉƖŸůШxĲŸůŔũШĬŔƚƓĲƖƚŔŰŊШƣŸШ

ƣőĲШĤŸƖĬĲƖШċƖĲċШыÂċũċĦŔŸƚШĲƣШċũЮШΞΜΝΤьШċŰĬШċƚШƓƖĲƻŔŸƨƚũǃШƓŸŔŰƣĲĬШŸƨƣШĤǃШŸƣőĲƖШċƨƣőŸƖƚШ

ыÂŔůĲŰƣċШĲƣШċũЮЯШΞΜΞΟьЯШxĲŸůŔũШƓċĦťШŔƚШŸŉШťĲǃШŔůƓŸƖƣċŰĦĲШŉŸƖШƣőŔƚШƓŸƓƨũċƣŔŸŰċũШŰƨĦũĲƨƚШ

ƚƨƖƻŔƻċũЯШĬƨĲШƣŸШŔƣƚШƓƖŸĬƨĦƣŔƻŔƣǃЯШƚƣċĤŔũŔƣǃШċŰĬШŊĲŸŊƖċƓőŔĦċũШũŸĦċƣŔŸŰЮШfƣШőċƚШĤĲĲŰШőŔƚƣŸƖŔĦċũũǃШ

ŔĬĲŰƣŔǯĲĬШċƚШċШљƚŸƨƖĦĲШƓċĦťњШŸŉШĬŔƚƓĲƖƚċũШċŰŔůċũƚШċŰĬШŉŸƖШƚƨĦőШƖĲċƚŸŰШƚƓĲĦŔċũШĦċƖĲШŉŸƖШŔƣƚШ

őŸůĲШƖċŰŊĲШċŰĬШƓĲƖŔƓőĲƖŔĦċũШƓċĦťƚШŔƚШƖĲƕƨŔƖĲĬЮ 

cŸƽĲƻĲƖЯШĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШĦĲŰƣƖċũШÂŸƖƣƨŊċũШċŰĬШƣőĲШĤŸƖĬĲƖШƖĲŊŔŸŰƚШŸŉШÉƓċŔŰШƖĲƕƨŔƖĲƚШ

ŔůƓƖŸƻĲůĲŰƣЮШÑőĲШEĦŸũŸŊŔĦċũШ ŔĦőĲШ~ŸĬĲũШŔŰĬŔĦċƣĲƚШċШŰĲĲĬШŉŸƖШĲĦŸũŸŊŔĦċũШŔůƓƖŸƻĲůĲŰƣƚШ

ĤĲƣƽĲĲŰШƣőĲШĦĲŰƣƖċũШċŰĬШĲċƚƣĲƖŰоĤŸƖĬĲƖШƖĲŊŔŸŰƚЯШŰċůĲũǃШŔŰШƣőĲШůƨŰŔĦŔƓċũŔƣŔĲƚШŸŉШÂŔŰőĲũШċŰĬШ

[ŔŊƨĲŔƖċШĬĲШ9ċƚƣĲũŸШÅŸĬƖŔŊŸЮШƽőŔĦőШƽŸƨũĬШĤĲŰĲǯƣШĦŸŰŰĲĦƣŔƻŔƣǃШċŰĬШŉċĦŔũŔƣċƣĲШůŔŊƖċƣŔŸŰЮШfƣШŔƚШ

őŔŊőũǃШƖĲĦŸůůĲŰĬĲĬШƣőċƣШĦŸŰƚĲƖƻċƣŔŸŰШċŰĬШƖĲĦŸƻĲƖǃШĲǭŸƖƣƚШċƖĲШŔůƓũĲůĲŰƣĲĬШċĦƖŸƚƚШƣőĲШ

ĤŸƖĬĲƖШŔŰШċƖƣŔĦƨũċƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШÂŸƖƣƨŊƨĲƚĲШċŰĬШÉƓċŰŔƚőШċƨƣőŸƖŔƣŔĲƚЯШŸƻĲƖШÉċũċůċŰĦċШ

ċŰĬШ ŸƖƣőĲƖŰШEǂƣƖĲůċĬƨƖċШƖĲŊŔŸŰƚЮШ 

?ĲƚƓŔƣĲШċũũШĲǭŸƖƣШŉŸƖШƚċůƓũŔŰŊШfĤĲƖŔċŰШƽŸũŉШŔŰШƣőĲШċƖĲċƚШÉŸƨƣőШŸŉШÅŔƻĲƖШ?ŸƨƖŸЯШƣőċƣШċƖĲШĦũŸƚĲƖШ

ƣŸШƣőĲШĤŸƖĬĲƖШƽŔƣőШÉƓċŔŰШыEċƚƣШƖĲŊŔŸŰьЯШƻĲƖǃШŉĲƽШŔŰĬŔƻŔĬƨċũƚШƽĲƖĲШƚċůƓũĲĬШŉƖŸůШΞΜΝΦШƣŸШΞΜΞΠЮШ

ÑőĲƚĲШƖĲƚƨũƣƚШċƖĲШċũċƖůŔŰŊШŉŸƖШŔƣƚĲũŉШċŰĬШƖĲƻĲċũШƣőċƣШƣőĲШfĤĲƖŔċŰШƽŸũŉШőċƚШĤċƖĲũǃШƚƨƖƻŔƻĲĬШŔŰШ

ƣőĲШƖĲŊŔŸŰШċŉƣĲƖШƣőĲШĲƚƣċĤũŔƚőůĲŰƣШŸŉШċШƓċĦťШĤĲƣƽĲĲŰШΞΜΝΞШċŰĬШΞΜΝΣШШы9ċĬĲƣĲШĲƣШċũЮЯШΞΜΞΝбШ

ÂċũċĦŔŸƚШĲƣШċũЮЯШΞΜΝΤьЮШÑőŔƚШőŔŊőũŔŊőƣƚШƣőĲШŰĲĲĬШŉŸƖШĦŸŰƣŔŰƨŸƨƚШĦŸŰƚĲƖƻċƣŔŸŰШůĲċƚƨƖĲƚШċŰĬШ

ċĬĬƖĲƚƚŔŰŊШƣőĲШĦċƨƚĲƚШƣőċƣШƓƖĲƻĲŰƣШƣőĲШƚƓĲĦŔĲƚШƣŸШĲƚƣċĤũŔƚőШƻŔċĤũĲШƓŸƓƨũċƣŔŸŰƚШŔŰШƣőĲШƖĲŊŔŸŰЮ 

§ƣőĲƖШũŸŰŊрƣĲƖůШůŸŰŔƣŸƖŔŰŊШƓƖŸŢĲĦƣƚШы 9cxfьШċŰĬШƣőĲШxf[EШìŸũ[ũƨǂШőċƻĲШŰŸƣШŉŸƨŰĬШĲƻŔĬĲŰĦĲШ

ƣőċƣШƚƨƓƓŸƖƣƚШƚŔŊŰŔǯĦċŰƣШĦŸŰŰĲĦƣŔƻŔƣǃШĤĲƣƽĲĲŰШ ƖċĬċШċŰĬШ~ŸŰƣĲůƨƖŸШƓċĦťƚЮШ 

 

ΣЮΡ ìŸũŉШ[ĲĲĬŔŰŊШEĦŸũŸŊǃ 

?ƨƖŔŰŊШƣőĲШ?ΝШƚǃƚƣĲůċƣŔĦШƚƨƖƻĲǃЯШċШƚƨĤƚƣċŰƣŔċũШƕƨċŰƣŔƣǃШŸŉШƽŸũŉШƚĦċƣШƽċƚШũŸĦċƣĲĬШŔŰШƓƖŸǂŔůŔƣǃШ

ƣŸШŔŰƣĲŰƚŔƻĲШƓŸƨũƣƖǃШċŰĬШƖċĤĤŔƣШŉċƖůƚЯШŔŰĬŔĦċƣŔŰŊШĲǂƣĲŰƚŔƻĲШƨƣŔũŔǍċƣŔŸŰШŸŉШƣőĲƚĲШċŰŔůċũƚШ

ĬŔƚĦċƖĬĲĬШƖĲůċŔŰƚШы[ŔŊƨƖĲШШΟΟьЮШÑőŔƚШŔŰƣĲŰƚŔƻĲШƨƚĲШŔƚШŸŉШƓċƖƣŔĦƨũċƖШĦŸŰĦĲƖŰШŊŔƻĲŰШƣőċƣШƣőĲШ



xf[EΝΤШ  ÑоÂÑоΡΡΠ 
ĦƣŔŸŰШ ?ΝаШìŸũŉШ ċĦƣŔƻŔƣǃШ ůŸŰŔƣŸƖŔŰŊШ ċŰĬШ ŉĲĲĬŔŰŊШ ĲĦŸũŸŊǃШ ċŰċũǃƚŔƚШ ƓŸƚƣШ ŔůƓũĲůĲŰƣċƣŔŸŰШ ŸŉШ
ĦŸŰƚĲƖƻċƣŔŸŰШċĦƣŔŸŰƚ 
 

ΡΥ 
 

ŉƨƣƨƖĲШŸƓĲƖċƣŔŸŰƚШŸŉШƣőĲƚĲШŉċƖůƚШċƖĲШƨŰĦĲƖƣċŔŰШċŰĬШĦŸŰƣŔŰŊĲŰƣШƨƓŸŰШƨŰĦŸŰƣƖŸũũĲĬШŉċĦƣŸƖƚШ

ƚƨĦőШċƚШĲŰƣƖĲƓƖĲŰĲƨƖŔċũШĬĲĦŔƚŔŸŰƚШċŰĬШĲĦŸŰŸůŔĦШĦŸŰĬŔƣŔŸŰƚЮШ[ƨƖƣőĲƖůŸƖĲЯШŰŸƻĲũШƣőƖĲċƣƚШ

ůċǃШċƖŔƚĲШŉƖŸůШƣőĲШĦŸŰƚƨůƓƣŔŸŰШŸŉШŔŰƣĲŰƚŔƻĲШċŰŔůċũШŉċƖůŔŰŊШƖĲůċŔŰƚЯШƚƨĦőШċƚШċƻŔċŰШ

ŔŰǰƨĲŰǍċЮШÑŸШĬċƣĲЯШÂŸƖƣƨŊċũШőċƚШƣőĲШƚƣċƣƨƚШŸŉШĦŸƨŰƣƖǃШŉƖĲĲШŉƖŸůШċƻŔċŰШŔŰǰƨĲŰǍċШŔŰШĦċŊĲĬШĤŔƖĬƚШШ

ы?] éЯШΞΜΞΟьбШőŸƽĲƻĲƖЯШƚŸůĲШƚƓŸƖċĬŔĦШĦċƚĲƚШőċƻĲШŔŰĬĲĲĬШĤĲĲŰШƖĲƓŸƖƣĲĬШы?] éЯШΞΜΞΠьЮШfƣШŔƚШ

ĲƚƣċĤũŔƚőĲĬШƣőċƣШƣőĲШĬŔƚĲċƚĲШŔƚШĦŸŰƣċŊŔŸƨƚШċŰĬШĦċŰШĤĲШƣƖċŰƚůŔƣƣĲĬШƣŸШĦċŰŔŰĲƚШċŰĬШŉĲũŔŰĲƚЮШ

fŰŉĲĦƣĲĬШůċůůċũƚШĲǂőŔĤŔƣШċШĬŔƻĲƖƚĲШƖċŰŊĲШŸŉШƖĲƚƓŸŰƚĲƚЯШŉƖŸůШċƚǃůƓƣŸůċƣŔĦШƣŸШũĲƣőċũШ

ы?] éЯШΞΜΞΟьЮШfŰШƣőŔƚШƚĲŰƚĲЯШƚƓĲĦŔċũШĦŸŰƚĲƖƻċƣŔŸŰШċŰĬШƖĲƚƣŸƖċƣŔŸŰШĲǭŸƖƣƚШƚőŸƨũĬШĤĲШċƓƓũŔĲĬШ

ŔŰШƓċĦťƚШƽőĲƖĲШĬĲƓĲŰĬĲŰĦĲШŸŰШŔŰƣĲŰƚŔƻĲШũŔƻĲƚƣŸĦťШŉċƖůƚШŔƚШĬĲƣĲĦƣĲĬЯШũŔťĲШŔŰШxĲŸůŔũЯШxċƓċШ

ċŰĬШŔŰШũĲƚƚШƚĲƻĲƖĲШĬĲƓĲŰĬĲŰĦĲЯШċũƚŸШ~ŸŰƣĲůƨƖŸШƓċĦťЮШ 

 

[ŔŊƨƖĲЮЮΦΦЮцЮÂŸƨũƣƖǃЮƖĲůċŔŰƚЮŉƖŸůЮŔŰƣĲŰƚŔƻĲЮŉċƖůŔŰŊеЮũŔťĲũǃЮĦŸŰƚƨůĲĬЮĤǃЮƽŸũƻĲƚЮŸƖЮċŰŸƣőĲƖЮƽŔũĬЮĦċƖŰŔƻŸƖĲд 








































































































































